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Auditor’s Report on Review of
Interim Standalone Financial Statements
To the Board of Directors of Alexandria Mineral Oils Co. (5.A.E)

1. Introduction

We heve carried out a limited review of rthe interim smndalone financial
statements of Alexandria Mineral Oils Co. (5.AE) represented in the
accompanying statement of Financial Position as of March 31%, 2026, and the
telated statements of profit or loss, comprehensive income, changes in equity
aril cash flows for the period From January 1, 2026 to March 317, 2026, and a
summary of significant accounting policies and other explanatory notes.
Management is respensible for the preparation and fair presentation of these
interim  financial statements in accordance with Egyptian  Accounting
Standards. Our responsibility is to express a conclusion on these mterim
financial statements based on our limired review.

Z. Scope of Limited Review

We conducted our review in accordance with Egyptian Standard on Limited
Review Engagements No. 2410, “Limited Review of Interim Financial
Staternents Performed by the Independent Aunditor of the Entiry" A limited
veview of interim financial statements consiss of making inguiries, primarily
of pemsons responsible for financial and accounting matrers, and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Egyptian Standards on Auditing
and consequently does not enable us to cbtin assurance thar we would
become aware of all significant marters that might be identified in an audit
Accordingly, we do not exptess an audit opinion on these interim tinancial
statements.
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3 Conelusion

Based on our limited review, nothing has come to our attention that causes us
to believe thar the accompanying interim financial smrements do not give a
true and fair view of the standalone financial position of Alexandria Mineral
Oils Co. (S.AE) as at March 31", 2026, and of its financial performance and
cash flows for the period then ended in accordance with Egyptian Accounting

Standards.

Aunditor

Rt ttegy

De. Khaled AWM. Htguqr

Fellow of the Epypelan Soctery of Accountants & Anediters
Accpsritants & Anditors Register "AAR" Moo 10943

Financial Regulazory Authorits Auditors Register “FRAAA" No. 72
Independent Profesional Practics - Member of Crowe Global

Dated: May 14 , 2026
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Alexandria Mineral Oils Company "3.A. B" @
Ttes o the Standalone Fimansial Staiements

Fer the Period cnded 31 March 2026,
1. Aboat the eompany:

Esitn iz

*  Alexandria Mineral Qils Co. (AMOC) - an Egyptian joint stock company - was cstablished in 1997
according to the Minister of Economy and Iniermationil Cooperation Decree No. 306, The company is
gubject to the provisiens of investment Law No. 72 of 2017,

o Thecompany was registered in Commercial Register under No, 143507 on & May 1597,

» Thenumber of shares iz 1.2915 billion shares, with a nominal valee of one EGP per chare.

Company Purpose;

*  Production of neutral and special mineral oils.

Proeduction of paraffin wax and its derivatives.

Maximtization of Gas Ol with Jow Suiphur and low pour point

Production of wex distillates with different grades.

Production of Nephtha.

Production of liquified petroleum gas (LPG).

Produetion of Mazut.

Merkeling of the products locally and imtemationally.

il loading and blending to the benefit of others.,

Crude Oil refining to the benefit of AMOC or Other Cormpanies.

Production of Gasoline and Diesel

Importing, exporting, marketing, selling, and trading its products, other petroleum products, and

their supplies both domestically and internationally under its trade name and trademark, or withoot

them, as well as leasing warehouges,

Company (erm:

- The werm specified for this company is twenty-five years, starting from the date of registration in the
Commercinl Regisier in May 1997 and ending in May 2022, and in December 2017 an entry was made in
the Commercial Register to extend the term of the company for another twenty-five years, starting fram
the date of the end of the first term and ending in May 2047.

E & & @8 = ®

2. Bagk for prepacation of financial 5 ETIS:

The financial statements are prepared in Egyptian pounds, which is the funciional currency of the company,
and are based on the going concern assumption and the historical cost principle. Exceptions are made for
assets that are measured ab fair value or amortized cost, with gains or losses recognized in the profit or loss
statement, The same accounting policies and principles applied in the previous financial statements have been
consistently followed.

Tha aecounting policies applied this vear are consistent with those applied in the previous vear, except for the
changes that resulted from the application of the new Egyptian standacds issued during 2019, The company

also implemented these standards starting in January 2021,
The financial statements have been presentod in Egyptian Pound which rcpreseats the Company's
functional currency, and all finencial information presented are in EGP.

- ates and onal 114
The preparation of the finencial statements in &ccordance with Egyptian accounting standards requires
management (o use personal jedgment and 1o make estimates and assumptions that may affect the application
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Alexandrin Mineral Qils Company "S.A. E*
Motes to the Standelone Financial Sinterments

For the Parod ended 31 Merch 2026,

of policies, values of assets and liabilities, as well ag revenues and expenses. These estimates and assumplions
are based on historical experience and other factors that the Company's management considers rensonahle
under the circumstances and events in which the carsying amounts of the assets and liabilities are determined
and the actual results may differ from those estimates,

These estimates and assumptions are reviewed on an ongoing basis and any differences that affect the period
in which the change is made and the future periods are recognized. These differences are recognized in the
period in which they are adjusted and in future perinds.

The following are the main items used for these estimates and personal judgment:

- Provision for anticipated claims and contingent linbilities.

- Measurement of the impairment in asset values.

- Recognition of deferred tax.

- Accrued expenses,
- Usefil lives of fixed assets,

2= Foreign carrency valuation:

The Company maintains its books in Egyptian pound; transactions in foreign currencies are recognized at the
exxchange rates at the date of the transactions. Momnetary essets and liabilities balances denominated in foreign
eurrendies are revalued at the end of the period in accordance with the preveiling exchange rates and the
resulting differences of transactions and revaluation included in the income staternent.

Non-monetary assets and liahilities measured at historical cost are transleted using the exchange rates at the
date of the initial recognition, Non-monetary assets and liabilities that are measured at the fair-value are
translated using the exchange rates at the date on which the fair-value was determined.

1-2-3 I::ltlal remgniﬁun a.m'l mﬂwmmmt

Fixed assets are stated according to the historical cost after deducting the atcumulated depreciation and
tmpairment loss. This cost includes the cost of replacing part of the fixed assets after recognition conditions
are met,

Components of an item of fixed assels which have different useful lives are accounted independently as
separate items within those fixed assets, similarly when major improvements are made; their costs are
recognized in the camrying amount of the fixad assets as a replacement if the recognition conditions are met
All other repeir and maimtenance costs are recognized in the income statement when incurred. The asset is
depreciated when its place and condition enable it to operate in the manner specified by the management
WuummmmmhmmmﬂmmmmMHWumEﬂu

fallaws: -~ S,
.-'"Jl' ..:_' e
fiea EI7 e N \@ummt Useful Life (yearly)
Machinery, equipment and devices | > ) 10-30
Huildings, constructions and utilites | ' |+ i_; ' s 10-30
Vehicles - ";,I 5-15
Tools and equipment N ‘*-..__ 5-10
Furniture, fixtures and compusers w 4-10

Fixed assets are disposed when discarded or when no future economic benefits are expected from their use or
future sale (disposing does not only mean selling the asset but also stating the asset as scrap). Any profits or
losses arising from disposing the asset are recognized in the profit or loss statement in the period in which the
asset is disposed.
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Tlotes 1o the Standelone Financial Staterments
For the Period epded 31 Mexch 2024,

The remaining values of assets, their useful lives and depreciation methods are reviewed at the end of each
financial yeas, At the date of cach balance sheet, the Company detenmines whether theve is an indication that
a fixed asset has been impaired, When the carrying amount of the asset exceeds is recoverable amount, it is
cansidered impaired and is subsequently reduced to its recoverable amount; the impairment loss is recognized
in the profit or loss statement. The impairment loss is derecognized only if there is & change in the assumptions
usad to determine the recovershle amouni gince the last impairment loss was recognized, Derecogrizing the
loss from impairment is limited 3o as not to exceed the carrying amount of the asset, its recoverable amount
and non-exceeding the carrving amount that would have been determined (Met afler depreciation)) unless the
itnpairment loss is recognized for the asset in prior years. The de-recognition of & loss from impeinment is
recognized in the profit or logs statement.

The cost of a component of the asset is recognized in the cost of the asset, excluding the cost of the repleced
component, when the Company incurs the cost of replacement and provided that future economic benefits are
probable to flow to the Company becsuse of the replacement of the component and can be measured with a
high degree of accuracy, Otherwise, all other expenses are charged to the steternert of incore as an expense

when incurred,

3-3 Long term financial investments:

A-Investments in subsidiaries:
s Investments in subsidiaries are investment in companies that AMOC control. Control is assumed

when the holding company owns, whether directly or indireetly through its subsidiaries, more than
half of the voting rights in the invested company, except for thoss exceptional casas in which it
appears clearly that such ownership does not represent contral,

¢ [Investments in subsidiaries are accounted for in the financial statements &t cost, including the cost aff
acquisition, In the event of an impairment in the value of these investments, the book value is adjusted
o the value of this impeirment and is included in the income staternent for each investment separately.
The loss resulting from the impairment of valve may not be recovered in the profit and loss statement
in the period in which the reversal occurred.

i held for sale:
e [nvestment available for sale are non-derivative financial assets thet are classified a5 assels available

for =zale upon aequisition and are not classified as loans and receivables, as investments held to
maturity, or as investments at fair value through profit or loss.

» Upon initial recognition, investments held for sale are mensured at fedr value, incleding direct related
EXpenses.

« Upon initial recognition, investments available for sale are measured at fair value, with recognition
of unrealized gaing or losses directly within owners' equity and that until cancellation of financial

« assot from books, The cumulative gaing or losses recorded in equity are then recognized in profit or
loss or it is determined to conduwct the impairment of value process, and in this case, the sccumulated
logses recorded in equity are recognized in the profit or loss statement. .
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3-4 Lease contracts:
¢ The contract is a lease contract if it conveys the right 10 contral the use of a specific assel of the

company for a period in exchange for consideration.

¢ Lepse pavments in shor-term lease contracts are reeognized as an expense using the straight-line
methnd.

+ The esset (right of use) and the Lability of the |sase confract are recognized on the date of the
bepinning of the contract,

*Lnitial Meagurement (of the nght of use):

« At the beginning of the lease contracs, the assst (right of use) s

measured at cost, and the cost consists of:
The amount of the initial measurement of the lease liability
Any payments made at or before the commencement of the lease less any lease meoentives recaived.
Anyy initial ditect costs incured by the company,
Any estimated cost that the company will incur to dismantle or remowe the asset or restore the site to
the original condition in accordance with the terms of the lease contract.

*Subsequent messurement of {right of use):

The right of s asset at any date after the commencement date are measured by applying the historical

cost madel:

®  The asset's initial recognition cost less sccumulated amonization, The right of use asset is amortized
from the commetcement date to the end of the usefil life of the asset or the end of the lease contract
period whichever is less.

* [mpairment losses.

v Adjusted for any re-measurement of the lease liability.

Initial measurement of the lesse liahility:

o At the inception date of the lease, the lease linbility is measured at the present value of the lease
payments not paid at that date caleulated vsing the intérsst rate on the company’s incremental
hurrumng at the time

s ase lability
s M‘ter the leaze nnmmme:mmt dnte the lease liability is measured a3 fiollows:
* Increase the canying amount to reflect the interest on the Jzase liability.
= Reduce the book ameunt to reflect the lease payments.
#  Remezsurement of the carmying amount to reflect any revaluations or modifications to the specified

lease,

o Rightofuse assets are presented in the statement of financial position separately from the other assets.

» Lease liabilities ase presented in the statemant of financial position separately from other liabilities .

o The interest expense on the lease contract obligation is presentsd in the profit or loss statermsnt
separately from the deprecistion expense of the ssset {right of uss), and the interest expense is
presented under (financing expenses). '

In the statement of cash flows: —_—

s The principal repayments of the lease liability are presented within financing amwn;{fu A H:

s The lease Hability intersst paid are shown within operating activities. Wl %

e Short term lease payments are presented within operating activities,
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For the Perlod ended 31 March 2026.

ny valuation:
Ending inventory is valued beased on cost or net realizabls valus, whichever is lower, using the following
methods:
-Raw Material: Inventory cost was caleulated based on the weighted average purchase price of raw materials
during the period.
-Eguipment and spare parts: The cost of equipment and spare parts has heen caleulated based on the weighted
average cost during the year.
-Work in process inventory: valued st weighted average production and operating costs aad any other requdred
COBLE
-Finished poods: valued at cost or net realizable value, whichever is lower, for each item separately.

ivable and other receivahle halances:

The a.l:amunu: mmwb]c ts evaluated at their cost, with any impairment in value deducted, if applicable.
The accounts receivable repressnts the outstanding balance of installments due from customers up to the cusrent
date, less any impairment recognized in accordance with the company’s provision policy for doubtful debts.

The provision calcalation rate | Account receivable aging

1% 0-30 day
5% 31-60 day

3% 61-00 day

359, 01120 day

0% 121-180 day

0% 181-365 day

100%% More than 365 day

=7 Borrowing Cost:

Borrowing costs are recognized as an expense in the period the Company incurred theses costs using the
effective interest rate. As for bosrowing costs directly attributable o purchasing or constructing qualifying
azsets, borrowing costs are capitelized on releted assets tll the date thet these assets gre ready for use
Capitalization is discontinusd during periods of temporary cessation of the construction of this asset, and
capitalization is finally stopped when all essential activities necessary to prepare the asset for use have been
completed.

3-4- Statement of Cash Flows: :

Statement of cash fows is prepared sccording to the indirect method. Cash and cash equivalents are the cash
on hand, banks, time deposits and financial investments not exceeding three moaths after deducting credit
banlc balances,

3-9- Coptingent liabilitics:

The company's policy is 1o assess the legal, tax labiliies and claims against the company in accordance with
the provisions of the law, in the case of disagreement with the other parties in the settlement of such obligations
in friendly menner, the judiciary shall be referred for adjudication. Contingent liabilities are claims against the
company, cases against the company end the uncovered portion of letters of guarantee. The management
considars that there are no possible Contingent financial obligations arise from thess cases anl:ln_lp'.n:ﬂlhm
affect the financial statements (other than the ones on which provisions are made). e
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3- unts payabl i ¥
Amounts that will be paid in the future on received supplies or services during the period are recognized
regardless whether the suppliers or sarvice providers asked for a consideration.

3-11- Provisions:
Provisions are recognized when the company has present legal or constructive liabilities because of & past

event and it is expected to require an outflow of economic resources to settle these liabilities, through
estimating a possible Habilities amount. Provisions are reviewed at the balance shest date and adjusted to
reflect the best current estimate. When the time valos of money is significant, the amount recognized as a
provision should be the current value of the expected cash flow required to settle the liabilities.

3-12 Profects wud Chien
The payments that are spent on the purchase of fixed assets are recorded in the projects under constroction
aceount (pdvances for vendor assets) at cosl and during the period of developing the fived asset it is transfemed
to the projests under construction account (assets in development) and when the fixed asset becomes available
for use it iz added to the fixed assets and it depreciation begine.

=13 Taxes:

Income tax is calculated on the profits mede in accordsnce with the laws, regulations, and insfroctioms in
force in this regard, using the applicable tax rates at the date of preparing the financial pogition, and the income
tax due is recorded in the Defesred tax arises fom the presence of sume temporary differences due to the
difference in the time perdod in which the value of assets and liabilities is recognized between each of the
applicable tax bases and the accounting bases accoeding to which the financial statemnents are prepared. The
deferred tax value is determined according to the method used, based an which the current value of assets and
linhilities are sattied. Deferved tax is considered as an asset for the company when there is a strong possibility
to use this assed to reduce the tax profits due oo the company for future years, and the deferred tax vaiue lizted
as an sset is reduced by the value of the part that does not achieve an ¢xpscied tax benefit in the subsequent
years.

EVENE:
-The company applied the Egyptian accounting standard No.48 “contrect with cusiomers™ starting from 1
Tanuary 2021. Information was provided on sceounting policies in contracts with customers, and the impact
of that application on the Anancial statements was clarified,

- Revenue for exscuting an operation involving the provision of 2 service is recognized when its resulis can
be estimated with sufficient accuracy, to the extent that the transaction has been completed up to the date of
the financial statements. The results of execoting a particular operation can be estimated secumately if the
following five conditions are mat:

1= Define the contract with the customer

2= Determine the performence obligation that is the menagement of portfolios or funds for the account of
clients.

3= Determine the transaction price for each performance obligation.
4-Alloacata the transaction price for each performance obligation.

5- Bevenue is recognized when the entity satisfies a performance obligation.

fare, PEVEnUE is
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- The commission for managing portfolios of securities for the account of clients is agreed upon al specified
rates according 1o each of the manegement coniracts, It s caleulated based on the market value of the portlolis
and i3 pald according 1o the terms of each contract

- The performance incentive conunission is calculated based on & percentage of the incresse in the portfolis
above the benchmark return than that specified in the contract.

- Dividend income is recognized in the profit or loss siatement when the company has the right to receive
dividends from investee compenies realized after the date of asquisition.
- Credit interest is recognized on a time basis wsing the mrget rate of retum on the asser,

F-13- Impairment:

3-15-1 Impairment of non-financial assets:
Asset values are evaluated at each balance sheet date to determine whether there is any indicator of impairment

in assst values, and in case such an indicstor exists, the recoverable amount of the asset is determined which
is represented in its value in use or net realizable value whichever is higher, then the recoversbhle vahue is
comparsd ‘with the book value of the asset and impairment losses when the book value is greates than the
recovershle value is recognized in the statement of profit or loss, In case the recoverable valus of the assel is
increased because of & future event the impairment loss 1s reversed in the profit or loss to the extent of what
was recognized during the previous financial periods so that no increase in the asset value exceeds its book
vialue befose impainment.

Asset velues ere evaluated af each balance sheet date to determine whether there is any indicator of impairment

in specific assets, and in case such an indicator of impaizment in a specific asset exists, the impairment value
isdetermined based on the difference between the book value of the asset end the present value of the expected
future cash flows. Expected impairment losses in other debis based on the defoult rates sccording to previous
experience considering the period between the indication of default and the determination of its losses
effectively, In case of an incresse in the asset value besause of a fature event the impairment in the asset value
is reversed in the statement of profit or loss.

To carry out the company's social and community responsibility and the company's belief in its role in
advancing the societies and their welfare for a better future and cut of inferest in social responsibility, the
Company participates in many activities ln support of development.,

Environmental Responsihility

a The company has studied alternative sources to decrease fresh walér consumption used to compensate
cooling towers as well as water treatment units for boilers, The projest of ZERO LIQUID DISCHARGE
{Z.L.D)) has started which aims at reducing the company's water consumptions to the lowest possible value
and re-using them once again in the industry after being treated as an altemative to fresh water.

s Thecompany is revaluating the environmental impact of ell - projects-, in addition to the implementation
of processing units with the lalest intemational technologiss such as the industrdal water unit DAF,
biologizal wastewater treatment unit and the freatment unit of gas and water acid bacteria THIOPAQ.
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&

The company performs periodic emission measurements svery 3 months to meagure neise, thermal stress
and pas emissions. Beside it monitors and analyzes discharged water,

Hezardous waste is disposed by the senitary landfll of the Alexandria Governcrate fo preserve the
surrounding environment of the company. A contract with the Mouwasat Hospital wis made 10 use i3
own incinarator for the disposal of medical waste,

The company has carried out the necessary studies and implementations to modify the vapor ratio of the
flams tarch reach the boundary limits of burning gases emissions in accordance with Law 4 of 1594 which
15 amended in Law MNo. 1095 of 2011,

A committes was formed from various departments in the company to stady the possibility of installing a
self-meonftoring system for flue emiesions 1o comply with the amended law.

The company has implemented the surface sewage system for rain water and connected it to the city
sewnge gystem to comply with the requirements of the environmental Law,

ety responsili

The company shows & great mterest in occapational health and safety in addition o the environmental
protection against pollution as this field has an effective role in preserving human resources which are
considered the most important pillars of the production process aloag with the application of the
requirements of Egyptian law, intemnational laws and codes m sccordance with the applicable laws and
regulations in Egyopt,

As part of the company's diligence to apply the lates: quality standards in the global industry o increase
campetitiveness Jocally and intemationally; quality management, environmental, oceupational heaith and
safety gystems have been updated so that the integrated quality management system is an essential pillar
within the company in the world of medem industry, Therefore, in 2005, the company started the neededd
preparations for many years and is working towards the evolution of integrated management systems with
continuous developmernd of the guality system

In July 2006, the company obtained technical conformity certificates according to international stamderds
IS0 9001:2000 which is related to quality management, 14001:2004 as well as environmental
management systems, OHSAS 18001 which is related to occupational health and safety management
systemns which are to be applied to all activities of the company. The company has successfully passed the
renewal reviews three times in a row, in August 2009, August 2012 and June 20135, thus, the effectiveness
af the certificate will carry on until August 2018,

The company on August 2017 spplied the latest version of interational specification for quality and
environmental systems 108 14001:2015 and

108 9001 :2001 5 Within the framework of the renewal and modemization of the company’s total quality
mansgement systems, the AMOC tsam is preparing to implement the latest version of the international
standards for occupational safety and health systems IS0 45001.

company supports its employees by contracting with specialized medical centess and it allows them
[low up periodically to maintain their energy and health, thus redacing the disruption of wark due to
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317 ESG index:

s In this respect, the Egyptian government has a pioncer role in launching the ESG Index in Egypt,
encouraging companies to demonstrate greater transparency and disclogure of their compliance practices
through the following:

-Governance principles.
-Soclal responsibility.
-Environmental responaibility.

s This index is based on both quantitative and gualitative factors, and during this process these
environmentzl end social factors and governance practices are converted o a serics of grades that
determine the value of stocks traded on the stock exchange. The share of Alexandria Mineral Oils
Company {AMOC) was listed among all the Egyptian stock indexes, headed by the index GX30.

Ear 5 s
Basic and diluted earnings per share are calculated as the profit or loss divided by the weighted average momber
of ordinary shares outstanding during the period.

3-19 financial assety:

3-19-1 Initia] recogmition and measurement:
Upon initial recognition, financial assets are classified according to the business model in which those

financial assets are menaged and their conlractual cash flows, sccording to one of the following categones:
1- Debt instraments at armortized cost

2- Debt instruments at fair value through ather comprehensive income “with the reclessification of profits or
losses to the statement of profits or lossas ppon disposal.”

3- Equity instruments at fait value through other comprehensive income, “with no reclessification of profits
or losses to the statemnent of profits or losses upon disposal.”

4- Financial assets at fair value through profits and losses, including equity instruments and derivatives.

3-19-1-1 De at amortized ¢

A fnancial asset is measured at amortized cost if it meets the following two conditions, and it is not measured

at fair value through profit or loss:

= The asset is kept within a business model that aims to retain assefs to collect contractual cash flows.

= The coniractual terms of the financial assets give rise to cash flows on specific dates, and they are only
payments of principal and interest on the principal amount duc.

D-r,-ht ||:]5h1.11!|m1'.5 Bre mensumi at fair value 'I:hmugh mher cunmrehmsm income "with profite or losses
reclassified to profit or loss upon disposal” only if the following two conditions are met and are oot measured
at fair value throngh profit or loss:

~The asset i kept within a business model whose objective is achieved by eollecting contractual cash payments

and selling financial assets,
- The contractugl terms of the financial assets give fise W cash flows on specific dannﬂr

payments of principal and interest on the principal amount due.
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3-19-1-3 debi instruments at fair value threough ather comprehensive ineome:

Upon initial recognition of investment in shares not held for treding, the company may choose “irrevocably”
to measure subssquent changes in the fair value within the items of other comprehensive income “with no
reclassification of profits or losses to the statement of profits or losses upon disposal™. This selective procedure

is made on an investment-hy-irvestment basis.

31914 cial assets at fuir val I

All other financial assets are classified as designated at fair value through prefit or loss.

In addition, on initial recognition, the company may “irrevocably™ designate a financial asset that meets the
requirements to be measured at amortized cost or at FVTOCL, as at FVTPL, if this will eliminate or
significantly reduce accounting mismatches that might otherwise arise.

3-19-4 Subsequoent measurement:
3-19-4-1 Dbt instruments at amortized cost

After initia]l measurement, debt instrurmenls are measured at amortized cost using the effective interest rate
method, less provision for lmpabrment, The amortized cost is calculated by considering any discount or
premium on acquisition and fees or costs that are an integral part of the effective interest rate. Expected credit
|osses are recognized in the statement of profit or loss when the value of the investments is impaired.

3-19-4-2 Dbt instroments at f2 ive il
= Debt instruments at fir value through ulimr mmpr:h:mnrt income mauhmqumﬂy measured ot fair velue
with profits and losses recorded arising from changes in fair value in other comprehensive income. Inieres:
income and eurrency exchange gains and losses are recognized in the statement of profit or loss in the same
way s for financial assets measured at amortized cost as deseribed in Note (1-20-1-1).
- The method for calculating expected credit losses for debt instruments at fair velue through other
comprebansive income is explained in Motz (3-19-1-3).
- When the compeny owns more than one investment in the same security, it is considered to have been
dispesed of on a first-in, first-out basis. On disposal, the cumulstive gain or loss previously recognized in
ather comprehensive income i4 reclassified from other comprehensive income to the statement of profit o
losgs.
3-19-4-3 Financial ir v roogh profit or lnss:
Financial assets st fidr value through profit or loss are recognized in the statement of finencial position at fair
valee Changes in the fair velus are recognized in the statement of profit or loss, The imterest eamed on the
assets required to be measured obligatorily at fair value is also recognized In the staternent of profit or loss
uging the contractual interest rate, as shown in Note (3-25-1-4)
Dividend income from equity instruments measured at fair value through profit or foss i3 recorded in the
staternent of profit or loss as other operating revenue when the right to payment is established,
3-19-5 Reclpssification of financial asseis:
The company does not reclassify its financtal assets after their initial recogniton.
19-3 £ ial asset:
3-19-6-1 Derecognition other than a substantial modification:
A finaneial asset (or, where applicshle, a part of a financial asset or part of a group of similar financial sssets)
is derccognised when:
&  The right to receive cash flows from the asset has expired, or
s The company transferred its right to receive cash flows from the asset or assumed an cbligation to
pay the cash flows received in full without material delay to a third perty under a "passage”
arrangement in addition wo:
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A) The company has substantially transferred all risks and benefits associated with the asset; or
B) The company did not substantially transfer or retain all risks and benéfits assooiated with the asset,
but transferred control of the asset.

The company considers that the coatrol has been transferred if, and only if, the transferes has the practical
ability to sall the asset in full to an unrelated third party and is able io exercise this capability unilaterally and
without firther restrictions on the transfiae.
When the Company does not substantially tansfer or retain all risks and rewards and retains control of the
assef, the asset continues to be recognized only within the limits of the Company’s ongeing engagement, in
which case the Company also recognizes the associsted obligation. The transferred asset and associated
obligations are measured on a basis that reflects the rights and obligations held by the company.
Confimous participation in the form of security on the asset transferred is measured by the original book value
of the asset and the maximum amount that the company can be required to pay, whichever is less.
3- b becanse & tantial modification of the terms and
!mm-gn!-
The Company derecognizes the financial asset upon renegotiation of the terms and conditions 1o the extent
that the financial asset largely becomes a new instrument, recognizing the difference as a wind or loss because
of the asset's derecognition from the books. In the case of expendable cost debt instruments, newly recognized
loans are classified as phass [ for the purpose of measuring expedted credit losses.
In assessing if a financial nstrument will be derecognized from the books or not, among other things, the
company considers the follewing faclors:
= Changs in debt instrument curreney.
= Introduction of a property rights tool function.
- Expressions at the counferpanty,
- The modification i5 such that the instument no longer meets the cash flow criterion, which is only an asset
payment and interest on the principal amount payable.
If the adjustment does not result in substantially different cash flows, the adjustment does not result in the
derecognition from the books, besed on an affirmation of the discounted cesh flows at the original acheal
interest rate, the Company shall record a profit or loss of adjustment.

3197 Impairment of finsncial assets:

The Company recognizes the provision for anticipated credit losaes for all debt instruments not held at fair
value through profits or losses. Projected credit losses are based on the difference between contractual cash
flows due in accordance with the contract and all cash flows expected by the Company, deducted from the
effective interest rate.

To asses the extent of impairment of financial assets, financial assets as ai the date of the financial siatérments
are classified into three phases:

- Phase [: Financial assets that heve not experdenced a significant rise in credit risk since the date of initial
recogniton. In this case e projected 12 months' coadit loss is calculated.

= Phase [I: financial assets that have experienced & subsiantial rise in credit risk since initial recognition. In
this case the expected credit loss over the asset's lifetime is calculated.

- Phase [TI: Financial asssts whose value has diminished, requiring the caleulation of expected credit losses
aver the life of the asset based on the difference between the instrument's hook yvalue-and the present value af
the expected future cach Hows, Pt H"*:,\
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The company's investments in debt instrurents consist solely of treasury bills, government treasury bends

and bonds classified vnder the higher investment category (very good end good) by intemational independent
credit agencies, and therefore, are considered tow credit risk investments. It is the company's palicy to measurs
expected credit losses on these instruments on & | 2-month basis, When the credst risk of any bond defeniarates,
the company sells bonds and purchases bonds that meet the required investrnent level.
The Company considers that the financial asset is defalied (impaired credit value) when the coniractal
payments ére defaulted on for 90 days or more from the due date, However, in some cages, the Company may
also consider that a financial asset has defaulied when intemal or external information indicates that the
Company is unlikely o receive existing contractual amounts. The financial asset is written off when there is
no reasonable expectation of recovery of contractual cash flows,

'I1m mmpm}- calculates t‘n: r.xpnntnd m:.:ht Inma buu& On Soenarios T.n measure the expected cash deficit,
discounted at the appropriate effective interest rate, The cash shorifall is the difference between the company's
cash flows due in accordance with the contract and the cash flows that the enterprise expecis to receive, In
estimating the expected credit losses, the company takes into account three scenarios {baseline, increasing and
decreasing].

The following are the main mechanisms and elements for measuring expected credit losses

(2) The likelihood of default: an estimate of the likelihood of defanlt within a given period of time, The failure
is asseseed only if the balance of the financial asset is not derscognized in advance and remaing on the financial
statements. The potential failure mode! consists of a future macroeconomie and microeconomic outlook of the
portfolio of financial assets.

(b} Loss in case of default: an estimate of the loss arsing in case of fllure based on the difference between
accrued contractual cash flows and those expected by the lender, including cash flows from the sale of a
reigined guarentee or other credit enhancements

{c) Balance at risk of default: an ¢stimate of the balance at risk of default at the date of future defzult at the
borrower level, taking into account the projected balance subject to risk of default after the end of the financial
perind, incloding intersst acerued from missed payments.

The Company classifies its financial assets subject to projected credit loss caleulations for one of the following
categories, which are defined as follows:

(a) Phase I: expected 12-month credit loss

The low-rick financial instrument is classified upon initial recognition at the first stage and credit sk is
continuously monitored by the Company maragemant. Projected 12-month credit lnsses are caleulated as part
of projested long-term credit losses that represent expected credit losses resulting from events of defsuliing
the instrument. Which is possible within 12 months afier the date of ther report, The company calculates the
projected 12-month credit loss ellowance based on a 12-motith default forecast after the date of the report.
The probability of failure to pay the projected 12 months is applisd to the balance subject to failure and
multiplied by loss in case of failure and deducted by the effective interest rate This caloulation is made for
each of the three scenaring, ag shown upove. The interest income is caleulated on the total hﬂﬂi galue of the
financial asset (without deducting the epected credit losses), A

W
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= 1o i of the et volime:

H ELERE ] 111 AL LR -
Phase [T involves financial assets with a substantial increase in credit risk since initial recognition, but there
is no ohjective evidence of impairment of values. Projected lifetime credit losses for these assels are
recognized, but interest income continues to be calenlated on the total book value of the asset. The expected
lifetime credit loss is the expected credit loss resulting from ell possible failures over the life expectancy of
the financial nstrument, according 1o mechanismas like those described above, including the use of multiple
soenaries, but the probability of failure to pay and loss in cese of failure over the life of the nsset is estimated.
Expected losses are deducted at the effective intorest rate,

At the end of each finsneial period, the Company assesses whether thers has béen a substantial increase in the
credit risk of financial assets since the first recognition, The compeny uses both quantitative and qualitative
information to determine whether there is a significant increase in credit sk based on financial asset
characteristics, Quantitative information can be a decrease in credit rating below investment grade. Obtained

Qualitative information By observing current or anticipated sdverse changes in business, financial or
economic conditlons thal are expected 10 cavse a substantial (negative) change in the debtor's ability to meet
its obligations to the company in general, the Company will apply asa delay in payment of more than 30 days
beyvond the dus date as an automatic indicator of a substantial increase in eredit risk

If a significant increase in substantial risk is identified, this will transform all teals in the range held with this
party from phase T to phase 11

(¢} Phase ITl: Expected lifetime credit loss - impairment of credit:

Phase I1l includes financial assets in which thera is objective eviderce of impairment at the date of the financial
statements. For these assets, projected credit losses ave recognized over life. Interest income is recognized
based on amontized cost reduced by credit losses expected from impairment. For debt instruments considered
armnorized creditworthiness, the compeny recognizes the expected lifetime credit losses of these instruments,
acgording to mechanisms like those described above, with the probability of failure to pay setat 100%.
The company identifies financial assets for which there is objective evidence of inpairment under Egyptian
Accounting Standard No. 47 by applying the definition of Gilure to pay used for credit risk management
prrposes The failure to pay is defined as any counterparty unable to meet its obligations (regardless of the
amount mvolved or the number of days owed) or when counterperties have more than 90 days' mmears when
applying this definition, the following information may serve &s proof that the financial asset is eredit-poor:
o breach of contract sweh as failure or delay in payrment
s homower is likely to enter bankruptey or other financial restructuring,
s The borrower faces significant financial difficulty due to the dissppearencs of an active market,
Upgrade between stages (initial, second, third):
2} Upgrading from Phase I1 to Phase [;
The financial asset shall not be transferred from Phese 11 to Phase [ untl all the quantitative and
qualitative slements of Phase 1 have been met and the arrears of the financial asset and returns have
been fully paid.
o (b} Upgrading from Phase 111 to Phase 11:
The financial asset shall not be transferred from Phase 111 to Phase I unless all the following
conditions are met:
- Fulfilling all the quantitstive and qualitative elements of phase I1.
- Payment of 20% of owtstanding financial esset balances including avoided/marginalized accrued
returns. PPy T .
- Regular repayment for at least 12 months. ' P
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3-19-9 Measurement of expected eredit losses:

The company has four (ypes of finarcisl assets that are subject to the expected credit loss model:

1) bounced notes resulting from sales contracts with customers,

2) Late payment interest of bounced notes

1) The company's investments in debt insiruments measured at amortized cost,

4) The Company's investrnents in debt instruments measured at fair valve through other comprehensive
income.

While cash and cash belances are also subject o Impairmeni requirements in accordance with Egypt's
accounting standard No. 47, the impairment losses measured wers not matorial,

Tllu COMpERY ;a.pph:s Impuu:m:m of F:nlm:iil AHETJ in n:cm‘dm.e with tha Egyptian Accounting Standard
Mo. 47 to measure expected credit losses, which uses & provision for projected eredit loases over a lifetime for
all balances, receivabies and debis resulting from the late payment interesi of bounced notes. To measurs
projected credit losses, bounced notes and interest on late payment of bounced notes were compiled based on
the chamcteristics of the common credit risk and the number of days of late payment cn maturity dates.
Bounced notes relate to deferred checks resulting from contracts with customers sales, and relate to late
payment interest resulting from bounced notes on the same charscteristics of credit risks resulting from
bounsed notes. Therefore, the Company decided that the rates of late payment interest of notes receivable are
reasonable approximation of the rates of expected credit losses of bounced notes. Expected credit loss rates
are based on 36-month bounced notes analysis prior to 31 December 2022 and the comesponding historical
credit losses incurred during this period Historical loss rates are adjusted to reflect current and future
information on mecroeconomic factors affecting the ability to settle bounced notes. The company has
deteyrmined that gross domestic product (GDP), unemployment rates as & proportion of the country's
worldforee, and the annual change in inflation rate "average congumer prices” in the Arab Republic of Egypt -
the country where it provides services - to be the most relevant indicaters, therefore historical expected credit
losses are adjusted depending on expected changes in these indicators.
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Lands:

The total area of the company land is 543,006.70 square meters of which 140 thousand square meters are
intended to meet future expansions exists a garage and car service station for the Company's cars, Based on
the meeting dated 28/5/2022 and the directives of the Executive Council of the Egyptian General Petroleum
Corporation and the company’s Board of Directers decision No. 318 of 2022 and the EGPC letter dated
7/5/2023 the Al Shoalan Jand was excluded from the company’s essets records, and aright of use contract has
been issued for the land on which the AMOC company’'s torch was built with Alexandria petroleum company
for a period of five years starling from 01/01/2022 and ending on 31/12/2026 to be automatically renewed
efier re-evaluating the benefit of the right of use agreement of both parties.

Fully depreciated assels:

The total value of fully deprecizted assets and still in use on 317032026 amounting to EGP 261,831,574

repredented in
Description Amount
Vekicles 20,986,453
Furniture 14,342,578
Teols and equipment 27,365,330
Buildings 55,036,218
Machinery 144,100,565
Total fully depreciated sssets still in use 261,831,574
dle assets:

At present, there are no assets that are completely idle,

4-1- Intangible assets:

Represent computer software :
Des. 3132026 IS
Cost at the beg, 1,136,458 -
Additions 76,526 340 1,136458
Cost nt the end 0,662,798 3,135 450
Accumelaicd amortization at the bog, % =
Amartization of the period 4,978,925 -
Accumulated amortizntion af the Ead 4,978,925 -
Met book value as at 74,683,873 3,136,458

*Intangible assets contist of engireering software programs and SAP ERP software licenses,

The balance of projects under construction amounted to 373,266,554 EGP represented in:
Description 3L03/2026 L2025
Assets in development 5-1 < 362,645,239 376,746,526
Investment expenditure §-3+ e T 10,621,313 30,576,677
Balance i ;,:" o 373,266,554 47,323,203
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5-1  Asscis in development:
Deseription Coat e st (0012026 Additions Traosferred o amets 3103306
Adminisrative building (1} B4, 179,408 Ts17 ; 91,204,583
Coenpleted buildi - 520,525 620,325 -
Warehease (3 100) BE,110,270 25,135,539 - 113,245,809
Rencvation of Warchouss 3253 D BATLH96 3,290,735 - 11,763,731
Civil prajests 180,762,674 36071976 620,525 314,215,125
SelFmanibaring devicss A0TT 323 - . 20077323
plo & Seedn upgrade and replace - 12,574,107 - 13.574,107
Acidic gases T2 549 - T22 544
Firefighting and fire alarm sysbem upgrades . 19,246 - 19,246
DAF Witer treatment §91519 7,735,347 < 8426 BEG
(fas burners 15,939,259 . - 15,939,259
Pimchines and equijment 45,708, 181 21,061,340 - 66,7 T0,450
Tuoals and equipment - 20,200,434 0,301 434 -
Securloy Systems 1.9BE, 08 . - [ 9% B08
Fuirmnibare . 1z 104,811 .
Fixires . 191,350 191 350 .
ERP Syitem 125 K26, T03 7,073,088 76,526,340 S6400.453
Furniture and fixtures 117,845,511 T 374,250 Ta,527 301 55391, 264
et equipment at project warchieses 1,1 - - 20,267 44
Total TS, T4 526 8 73 27 Sl 645

£.2 Investment expenditure:
Description 2L3/2026 SL122023
Local advance payments (supplies contracts) 9,032,235 0,032,235
Balance of foreign payments for letters of credit 1,589,080 21,544,441
Balance 10,621,315 30,576,677

6= Investments in subsidiary compamy:

Investments in subsidiaries (company contribution) represented in issued capital which is [ million for Alex

Wax distributed as follows:

Shareholder Nationality = No.ofshares  Cont
Alexandria Mineral Oils "5 A E" Egyptian 8,645 26.45%
Petroleum Products Marketing Lirrited English B33 B.55%
EGPC Egyptian 500 5%
10,000 100%

The value of these investments amounted to 564,500 EGP, the profits of which sre caleulsted according to

the cost method.

OCI:

104 theusand shares had been purckased for 12 million EGP in ASCPC CO, which represents 5.20% of its

capital and the ownership of these shares has been transferred on 26/11/2018 segsion, The fair value of these
investments amounted to BGP 69,608,696, and the valuation differences were recognized under other

comprehensive income. P e
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L

8-Right of use assetsliabilities:

&-1 Right of use assel:
Deseript
Beginning balance
Addifions
Cost at the end of vear

Accumulated amortization
Accumulsted amortization at the beginning

Amortization for the Period / Year

Accumulated amortdzation at the end of the Period / Year

Net book value at the end of Period ! Year

ﬂui I m |iam‘ hlgiﬁ'
Description
Sheort termn liabilicy
long term Hebillty
Total lease liabilities

3- Inventory :
The inventary are aa fallows (in EGP):

Deseription

Eaw materials

Supporing materials (chemicals and additions)
Spare parts

Miscellaneous materials and supplies
Packing materials

Equipment Loaned w Third Parties
Letters of credits and their expenses
Work in process inventory

Finished goods

Inventory impairment®

Total

31/03/2024 31/12/2028
15,815,549 20,248,643
15,815,240 20,248,643
11,663,300 13,887,270
1,104,362 2 208,724
12,767,662 16,095,994
3,048,287 4,152,649
31/03/2026 ) el ]
2,811,720 2 451 941
463,553 1,669,855
3,175,173 4,131,796
SL033036 31123035
158,978,182 118,754,225
266,754,220 283,470,554
304,516,076 109,298,239
15,132273 15,949,396
392,929 417,063
: 214,917
24,761,653 19,380,682
981,404,943 792,134,042
1,179.362,497 1,166,168,582
(14,218 555) (14,238 555}
2,937,073,718 2,691,599,145

* The impairement in the prices of stagnat and dispensable material inventories amounted to 14,228,555 EGP

which hag been deducied from the spare perts,

10- Accounts Recelvable:

The Acooumis receivable balance amounted to EGP 1,116,317358 as af 31032026, this balance iz as

follows:
D tion
Alexandria Wax Products Company
Shell
Cooperation petraleum compeny /0
Exxon Mobile (4]

JLAA2026
501,225,429
128,750,761
105,727,716
128,025,351

L2028
719,424,820
50,452,708
108,815,859
98,051,120
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Total 41,801,367 45,888,012
Chevron 32,219,863 6,585,051
Mizr Petraleum Company T1,117 34 58,818,318]
ACPA - 4,501,200
ASFPC 55,787,130 34,989,903
Emnarat Misr 2,141,073 2217578
Petromine 26,327,579 31,542 351
Car (ias 2,303,750 -
OLA ENERGY 13,753,245 14,500,100
ECL (3,863,230) (2,492,300)
Total 1,116,317 358 1,173,706,756
*#3hote that the sbove balances are collzcted on due dates
-11- Debtors And other debit balances
Descrintion 31032026 311272025
Related parties 13,950,321 18,429,786
Miscellansous debtars - 12.000
Custom duties authority 233,143 536,741
Deposils * 74,457,522 68,744,643
Loans 1o emplayees 22 443 649 21745017
Withholding tacc** 227 484,023 113,820,723
Tax authority — installments 70,827,777 70827777
WValne added tax on production supplies B.001,516 2,286,817
Imprest Accounts 310,000 .
ECL {debtors) (13,343) (13,912)
Other debit balances {note Ne. 11-1) 123,547,567 67,655,816
Total 541,241,275 364,045,414

* [ncludes an amount of EGP 74.4 millien set aside at EGPC for the benefit of GASCO for the supply of

netural gas.

**The {lem represents the amounts deducted for withholding tax and advance payment system payments until

they are seftled in the fax retum.

11-1- Other dehit balances
Oiher debits balances are represented in BGP ag follows:

Desgription 311032026 11272025
Dihit rote 8,718,936 B.741,260
Advance payments 60,691,931 24 395,333
Prepaid expenses 52,080,723 32,152,459
Agcrued interest (Deposits) 3,478,731 3,853,866
ECL (Other debit accounts) {1,424,754) (1,487,102)
Total other debit accounts | 123,547,567 67,655,816
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The halance of eash and cash equivalents appearing in the statement of cash flows is represented in cash at
banks and on hand, bank demand deposits,

Description 31/03/2026 3112
Time deposits 1,254, 970,000 183,341,250
Current ascounis TET.RTL 453 1,267 829 174
Cash

Cash on hand 6,413,151 166,405
expocted credit losses (cash balances) {53,815,987) (34,799,787}
{Deduct)

*Pledged deposits {long term financial investments) (350,580,000} (508,750,050
eash and cash eguivalent bolance 1,454.859.627 1,607, 796,902

* Pledged deposits for credit fecllities exe classified under other financial investments.
The cash and cash equivalents balance in the cash flow statement consists of cash in the treesury and banks
ard bank deposits on demand with a maturity not exceeding three months.

13- Capital;

¢ The company was sstahlished with an suthorized capital of 2 billion EGP - issued and paid-op capital
of 820 million EGF which was raised 1w 861 million EGP - with a par value per share of 100 EGP
and after implementing formal regulations to increase the share caplital by free shares amounting to
41 million EGP, representing 5% of the value of the contribution in ageordance with the Genezsl
Assembly resolution on 28 September 2004, The Increase was recorded in the commercial register on
27 February 2005. The par value per share has been split from 100 EGP per share to 10 EGP per share
g0 the number of sheres reached 86100000 shares instead of 8610000 shares in eccordance with the
Extre-ordinary General Assembly on 20 June 2005. This amendment was registered in the
Commercial Register on 10 August 2005,

* The company's shares were listed on the stock exchange wmhies in Caire and Alexandris on §
December, 2004, The company’s shares were consigned centrally to Misr for Central Clesring on 3
December 2004, These shares were dealt with through the Central Depository System as of 23
December, 2004 and the trading of the shares in the Stock exchange is done according to the rading
stzndards approved by the Authority.

s Mote that on & Septernber, 2008, 20% of the capital was offered for public subseription to individuals
and other institutions, Thase shares were traded on 29 September, 2005,

= Alsharg Insurance Company was merged with Misr Insurance Company on 41202007,

t  Dn 30/06/2008, the share of National Bank of Egypt in AMOC's capital was transferred to Al-Ahly
Capital Holding Company.

« On ZRM06/2010, the share of Bank Misr in AMOC's capital was transferred w Misr Financial
Investment Company.

s (On23/06/2011 a total of 3899479 shares of Misr Insurance Company were transferred to Misr Life
Insurance Compeny and by 4.53% of the company's shares,

s On 060172021 Al-Ably capital company sold 10 million shares of its stocks through the stock
exchange and Alexandria Petrolewn co. purchased them, ﬁl:u:i on 18/03/2021 it sceld 425000 shares
through stock exchange for public subseription. .
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Capital management:
-The purposa of capital management is to securely keep helanced capital rates to support the company's
business and maximize shareholders' profit. The company manages its capital structure sccording to varishle
business conditions. Targets, policies, and eperations are stable during the year ending on the 31 December
2025 and the period ending on the 31 March 2026, Capital consists of capital sheres amounting to EGP 1.76
hillion on the 31 march 2026 (EGP 2,14 billion on the 31 December 2025).

-Al AHi Capital purchased 5.6 million shares from Misr Financial Investments Company and other shares
from the Egyptian Stock Exchange.

-The par valoe of AMOC's share is split from 10 EGP to 1 EGP, to end up with a total 861000000 shares

instead of 86100000 shares, upon extracrdinary general assembly approval on the 25th af Febroary 2017,
which was subsequently recorded in the commercial register on the 4th of April 2017.

- Upon the approval of AMOC Generdl Assembly held on the 23rd of September 2017, an allotment of ball
bonus share among shareholders is in progress through suthonzed instintions and a hall share was
distributed throagh the Egyptian Stock Exchange at 3/1/2018 ending in number 1,221,500,000 shaves with
par valee | EGP per share and this amendment was recorded 1o in the Commercial Register of the Company
on the 24th of January 2018 and an amendments for the erticles (6,7) of Artlcles of Associstion 276k has
been made and published on 31122017,

-Misr Financial Company changed to be Misr Capital according to the Financial Regulatory Authocity
decision on 11022020

Reserves are supported according to the first and fifih sections of Asticle No, 56 of the Company’s
articles of association which states the following:

- At least 5% of profits are deducted to form the legal reserves. This daduction is suspended when the
total ressrves amount is 50% of the issued capital of the company and when the reserves decrease
deduction i& continued,

- Extraordinary reserves or extraordinary consumption money are formed under the proposal of the
Brard of Directors and after the approval of the Assembly after the deduction of a share far the cash
distribution of workers and sharshaolders and the repuneeation of the members of the Bossd of Directors

Onhier reserves balance is represented as follows (EGF):

Description 31032026 SU13FINES
Miscellaneous reserves® 2,566,327 2,240,327
General reserve® 1,045,132 525 1,748,132 5325
Totzl 1,948,698 852 1,748, 372,852

*  Miscellaneous reserves &'t'E assefs granted to the Compeny at the beginning of the project.

*  The General Rescrve was formed by the memorandum submitted to the Board of Directors and approved
by the General Assembly. The halance of the general reserve shall be used for the company's benefit.
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A-lransactions with related parfies:
The relsted parties are represented in the associates and major shareholders, they also repretent companies
cantrolled, jointly controlled, or significantly tnfluenced by those relsted parties. The terms and conditions fior
the transactions with related parties are approved by the board of directors. Tranasctions with related parties
are carried put by the company in the context of ts noemal transsctions and in eccordance with the conditions
established by the board of directors and with the same basis for dealing with others. The following i3 4
statement of the value and nature of the transactions that toek place during the Period:

1 Transaetion Balance in
Company Name amount Naoture of transaction
Million EGP Millian EGP
D Leasg
Alexandnon Petroleum 3.56 Shoaln land right of use 51
Compamy . The expenses of the geographical arca and "
' _the Petroleum basin
EI izt ARG 1033 Assety insurance
O P -
i “”;”m 9.16 Group insuranie polity
E_‘f‘““““““ Petroleum 360,41 Products 105.73
Misr Petroleum 107,83 Products T1.12
ASFE [22.14 Products 55,79
Alexendria For Wax
Products 933.05 Products 501.23
Transaction Ralance in
Company Name . Nature of transaction - gk
Million EGP Million EGF
7903.1 Sales of products to the EGPC
Egyption General 496.5
Petroleum Corporation 2
B31&83 Receipts from the EGPC
1

- The EGPC's balancs with the company on 31/12/2025 amounted to about 1.132 billion pounds for EGPC
- The tatal dues to the Authority for the company’s purchases from the Authority amounted to 8.516 hillion
Egyptian pounds, and the amounts deducted from our sccount by the Authority amounted 1o 717 millien
pounds - represented by the consumption of hydrogen ges, electricity, income tex, &nd... - bringing the
total due to the Avtharity to 9.233billion Egyplian pounds.
- The Company’s total sales to the Authority amounted to approximately EGP 7.903 billion, in sddition to
payments made to the Authority and setflements in our favor amounting to EGP 1.283 billion, s well a3
raceivables of AMOC due from ANRPC amounting to EGP 1 milliop, bringing the total to EGP 282
millian.
Accordingly, the balance as of 31/03/2026 &moumns 1o EGE 826 million [n favor of the Amh.unw’; «_-._ ~,
2NN
| 3
\ |

[]
EE]

1 =
Ln
[
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16- Deferred tax liability

The balance of deferred tax liabilities is represented as follows: (EGF)
Desgription 31/03/2026 3112/2025
The beginning balance 124,452,019 123,703 477
Deferred tax (revenue)/ expense (3,257,987 788,542
The ending balance 121,234,032 124,492 019

Dreferred fox is recognized as an astet or & lishility in the statement of financial position and it cesulis from
the wemporary difference between the book value of asseis and liabilities on accounting basis and dheir value
gocording to tax basis, These differences at the tax rate amounted to EGEF 121,234,032 on 310372026

-The deferred tax has been calculated for the current period as follows:

Description 21032006 L0325
Fixed md long-term assets 18,621,460 050,335
Leese contracts 55,764 305407
Provisions 4,572,713 [1,340,981)
The effect of translating balances in foreign currency (19,991,940} 667,232

Deferred tax (revenue)/ expense 3257 087 591,993
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e

Current liabilities; The balanee of current liakilities is reprasented as follows (EGF):

17=Pravision:
o Balanec on Ilu.ﬂ. Mo langer M Balenes on
Description during during the s o
Elﬂiﬂﬂﬂﬂ the ! ! mi;‘ﬂ | ! I]EHE
T;f;:,%ffs 888,061,660 30,000,000 018,061,660
Claims and
disputes 16,831,008 = i 16,831 008
PIOVISIOn
Total 904,592,665 ; 0,000,000 934,892,668
Frovisions ¥ '

*Tax provision is formed to counter corporate and salary tax inspection differences amounting to EGP 214,30
million for the vears 2014/2025, EGP 3.8 million for value added tax inspection difference 201 7/2020 and

0.136 million stamp texes,

18-Diue to tax authority
Description 31/03,2026 1/12/2025
Corpomte tax 135,803,440 116,534,558
Total ' 135,803,440 116,534,558

18-1 Current income tax:
Description 31/03/2026 31/03/2025
Income tox on ectivities 05,479 882 25319107
Independent tax base 40,323,558 2 ATE 924
Current income tax 135 803 440 48 798,031
Distributed to the following statements
Income tax charged to the profit or loss statement 135,503 440 48, 798,031

18-2 Adjusiment to ealeulate the effective tax rate:
Descriptian L3036 1032025
Net profit before taxes in the profit or loss siatement B A71, 067 392 387 306
Other comprehensive income + Z
Net profit before tazes in the comprehensive income statement 600,671,067 392,387,306
Adjustments to net sccounting profit
Non-deductible expenses T6, 378,757 23,336,425
Adjusting interest and sxpenses on leasing coniracts (836,523) {373,704
Adjusting depreciation and capital gains 17,128,509 1,096,862
Ttems previously subject to tax = (203,617 857)
Adjusting foreign exchange differences P (0,263, 205) 2,251,107
Net otker independent tax base ¥ e, 12,240 -
The taxable tax base P A e 603,570,845 216,880,139
Incorme tax dus & 7S ™ 115,803,440 48,798,031
Effective tax rate "y Yell.6 Yelld
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19-Creditors and other credit balances:
Description 31031036 122025
EGPC current account BOG. 480,712 1,132,353,505
Dither companies current eccount 7019 733 1,287,766
First Retention 7,610,596 8.766,116
Final Betention 16,212,015 13,473 488
gunrantes deposit 20,830,596 38,275,193
Social Insurance 460331 134,697
Miscellaneous axes 314,336,011 46,358 094
Oither credit balances (Note 15-1) 556,235,856 219,606,268
Total 1,828,385,850 1,460,295,347
13-1 Other credit balances:
Description 31032036 31/12/7023
Employees’ families medical fund J 3,201,995 4,752,624
Engineering and construction stamps .-"’ e 991,859 991 088
Miscellansous credifors i, /s 02,118,574 143,168,426
Audvance payment customess J _-' ' 30,851,830 11,783,706
Accrued expenses o 122,985,487 13,812,070
Amounts gained from work Cmnplel:;nn R - 41,812,049 37,256,897
Due to employees . 52,393,525 5,018,554
Miscellaneous credit balances ~ 1,840,537 2,782,923
Total 556,235 856 219,606,258

-The balance of miscellaneous creditors i represented in the amount of elsctricity, gas, water and
maintenance advance payments from clients & others.

=The balance of due to emplovees is represented in deposits and dues during the year.

19-2 Dividends Payable:

The balance of dividends payable represents the unpaid portion of declared dividends amounting to EGP
516.6 million relating to the financial year ended 31 Decamber 2025

Letters of suaranfee issued by/to the company;

* Letters of guarantee received by the Company amounted to EGP 210,270,923 represented in initial and fingl
deposit, and advance payment.

¥ Letters of puarantee isveed by the Company amounted to KGR 35,000 consizsts of slestricity consumption
guarantes and employes's treatment at the armed farces hospital,

19(3- Loans:
3132026 311122025

Deseription Mon- Mon-

Current iy Total Current PR Tuital
Loan Tramche in

s g24.442 | 1586433 | 2510875 1232589 | 1,586433 | 2819022
Loan Tranche in USD | _124736_| 214060 | 338,796 | § 166315 | 3214,060 | 3380376
M"‘mm 6450106 | 11069057 | 17.519.163 | 7930583 | 10,218,832 | 18,158,415
Total in EGP 774,508 | 12,655,490 | 20,030,038 | 9,172,172 | 11805.265 | 30077437
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On December 29, 2022, Alexandria Mineral Oils Compeny signed & medium-term facility contract with the
National Bank of Egypt for a iotal amount of EGP 6.3 million according to the foliowing conirois:

» Inferest rate: 1% above the comdor rate and paid monthly

o Commission: | per thousand on the highest debit balance and paid monthiy
On December 20, 2022, Alexandria Minetal Oils Company signed another medium-term facility contract with
the National Bank of Egypt with & total amouni of 851 thousand US dollars according to the following
controls:

#  [nterest mate: 2% above SOFR mte and paid monthly

s (Commission: 1 per thoasand on the highes: debit balance and paid monthly
The data of these loans are as follows:

o The loan pericd is five years starting from 29/12/2022 and ending on 28/12/2027.

o The draw period ends on 28/4/2024,

s MNumber of installments: 43 equal installments.

¢  (race period (first installment payment): Ends on 28/05/2024,
The pumose of the loan to finance the phenolic pollutant treatment unit project within the industrial pollution
eontrol program starting from December 2022, and the program provided the opportunity to obtain a grant to
finance the establishrment of that project according to the following conditions:
Grrants Conditions:

o [0% if the project Achieves a Net Present Velue (NPV) for 10 years and an Internal Rate of Return

(IRR) greater than 10%.

# |4.5% if the project achieves a negative current net NPV value for five years and an intemal rate of
retum (TRE) of less than 10%.

= 21.8% if the project achieves negative NPV for 10 years and an internal rate of retumn (IRR) of less

than 1054,

The loan perlod is five years starting from 29/12/2022 und ending on 28/12/2027.

The draw period ends on 28/4/2024.

Numbear of mstallments: 43 equal installments

(Grace peried (first installment payment): Ends on 28/05/2024.

Conditions for the avallability of the Grants:

In the event of entitlement to & 21.3% grant, it is divided inlo two tranches:
First tranche: 13.11% grant calculated monthly interest and avoided and not paid when achieving the purpose
of the project, and the grant is disbursed after issuing a certificate from the Environmental Protection Agency
stating that the project achieved the environmental goal through 4 quarterly messurements (one year fram the
date of operation).

The second tranche; 8.69% Gremts caloulated on monthly inferest and pald monthly, and the grant iz dishursed
afier 4 years from the date of the first doaw (12/7/2023).

on 28 October 2025, an additional grant of 1.89% of the total financing was obtained as a result of the project
being selected among the best projects implemented under the Industrial Pollution Abstement Programme,
Accordingly, the Company became entitied to USD 14,475 and BEGP 107,100, which were credited to the
current bank accounts, In addition, an ameunt of EGP 78,558,534 was credited on 31 March 2026,

e,
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Profit or loss statement;

20- Net sales
Activity reverue amountad to EGP 10,291,045,627 for the quantity of 345,429.699 tons as fallows:

. 31037202 31/03/2025
Descrition Quanityfton EGE EGP
Clils 30,202.64 1,309,057,307 1,415 157,227
Wax 22493 956,676,147 1,033,977,981
Gag ail 00,296.492 3,285,365,881 2,286,136,578
Maphitha 19,051.283 545,197,023 581,666,332
LPG 12,397.354 684,795,461 408,858,941
Fuel il {mix) 161,682,030 3387,738,337 #, 133,600,879
Heavy fuel ofl 8,401 460 122,154,471 56,419.353
Waste 5440 &0,300 101,800
Total 345,429.69% 10,291,045,627 9,935,985,111

21-Oiher ingome;

Dthes incomne amounted to EGP 179,215,815 represented in:

Description 31/03/2036 31/03
Credit Interests 55,367,009 76,026,701
Provisions no longer required - 157,657,941
Compensation end fines 133,416 478,718
Exccepted credit loss (Reverse) - 5,950,916
Miscellaneous revenucs 2,681,237 10,698,842
Foreign exchanpe gain 121,034,153 -
Total 1792155815 200,522,128

22-Costs of Sales;

Cast of sales Amounted o BGP 9,439,744,195
Description 3032026 31032025
Salaries 574,981,442 122,358,066
Raw muterials 8,383 574,314 8.904,305,931
Supporting materials 24,658 568 25770,113
Depreciation 29,585,994 27,504,933
Other costs 426,941 575 125,547,917
Total 0.439,744,105 9,609,495 960

Other costs include the consumption of natural gas, operational electricity, operational water, spare parts,
meintenimes expenses, operating mansgement contract and technical support with the Egyptian Projects
Operaticas & Maintenance Company (EPROM), which inchides:

* Supervision and management of the operation, providing technical support and operationel consulting for
ﬂ:uepmmﬂumﬂMmmpmywﬁchmﬂmmhmdmsumE,MMMMMufg&ﬂm
as well & utilities, and petroleum traffic facilities. o




Alexandris Mineral Oils Company "S.A. E"
Motes to the Standalone Financial Statements
For the period ended 31 March 2026

* hanagement of activities and providing technical support and consulting for managing activities in
industriz] safety, occupational safety, health and ervironmental protection, chemical laboratories, technology
and development, monitering and approving equipment performance, maintenance planning and management
system, engineering inspection, esteblishment of the infrastructure of information systems, internal and
external training and assisting in the study of invesament projects.

23- General and Administrative Fxpenses:

General and administrative expenses amounted to EGP 354,834,015 represented in insurance, water and
lighting, real estate taxes, wages depreciation, finaceial statements publishing expenses, newspapers and
magarines publishing expenses, accounting and legal services, geographical area expenses, commissions, and

bank expenses.

Descrintion 310312026 31/03/2015
Salaries (cash - in-kind- insurance) 182,211,425 105,164,867
Miscellaneous materials & equipment 1,461 829 F71,723
Lighting 4,449,714 4,193,174
Water 241,474 199,805
Stationary, printings, and computer equipment 348,056 236,159
Meintenance expenses 226,955 29,868
Public relations and hospitality expanses 1,325,501 3477427
Publication and subscription in newspapers and magazines 51,196 £
Software subscription 40,092 967 5,771,403
Telephone and internet 502,333 359,959
Transportation allowanes 377,504 439,612
Car and garage rentals 9,083,194 7,470,803
Accounting and legal services 1,200 125,600
Geographical location expenses 5,673,649 1,801,845
Services of ministries, agencies end exhibitions 7,500 9,131
Insuranee 10,330,152 13,188,078
Training expenses 684,400 1,097 433
Company contribution in services find 10,000,000 -
Management expenses (EPROM) 463,962 367,052
Commission and bank expenses 141,090 207,614
General assembly expenses 1,013,084 -
Miscellaneous service expenses 45,691,325 33,554,556
Stamp duty and other Tex fees 1000403 2,168 28]
Property tax 1,552,482 1,552,492
Contribution to comprehensive health insurance 26,175,633 25057574
Building and furmiture depreciation 4,631,292 1,950,004
Right of use amortization 1,104,362 1,911,067
Amortization of Intangihle assata 4,978,924 .
Total 354,834,015 212,926,847
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24- Selli i e

3032026 31/032025
Salaries 14,708,536 7,435,546
Packing materials 4,122,018 818,599
CHher markeding expanses 4 510,005 1,262,621
Total 23,340,560 10,216,766

25-A- Other Expenses:

Other operating expenses amounted 10 EGP 380,000 which are represented in the artendance and travel
allowanee for the board members.

Description 310332026  3LMA32023

Donations - 245,000.00

Transportation allowance for members of the Board of Directors 165,000 120.000.00

Attendance allowence for members of the board of direstocs, 215,000 165,000.00

Total . 380,000 530,000
25-B- Finance Expenses:

Other operating expenses amounted to EGP 968,482which are representzd in the aitendance and travel
gllowance for the board members.

Descrintion 311032026 21032025
Loan interest and commissions 453 118 025242
Leass interest 515,154 325038
Total 268,482 1,250,320
= Statement of Cash Flows:

Banks were affected by an amount of EGP 121,034,153 which is the value of the foreign exchange
revaluation,
Dehit balances were affected by an amount of EGP 3,478,731 which is the accrued interest.

26- Earning per share:
Description 31/63/2026 S1AR2035
Net prefit befors tax 500,671,067 392,387,306
Less: Income tax (135,803,440)  (48,798,031)
Addf{Less) Deferred e 3,257,987 591,993
Net profit after tax 468,125,614 344,181,268
Deduct Employees profit share and BOD members bonuses 47,900,061 35,240,127
Eﬂﬂ profit after Employees’ profit share and BOD members 420,125,553 108,241,141

nuscs

Number of shares Py, 1,291,500,000 _1,291,500,000
Earnings per share &2 ) \\ 0.36 0.27

03 Moniths 03 Months
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21- Year Profit
-The profit for this yeer before taxes amounted to EGP 600,671,067 at 13.13% of invested capital, and
46.51% of paid capital compared with comparative period of EGP 392,387 306 at 836% of invested capital
and 30.38% of paid capital for the compasative period.

-The profit for the year afier taxes EGP 468,125,614 at 10.23% of invesied capital, and 36.25% of paid
capital versus EGE 344,181,268 at 7.3d% of invested capital and 26.65% of paid capital for the comparstive
VEar.

Other disclogures

* The Company includes the following produclion pnits:
1- il end wax complex 2- Maximizing gas oil productivity complex.

® The company has applied the exemption undér paragraph (5) of Annex (C) of Egyptian Accounting
Standard No. (13), published in the OfMicial Gezetle, issue me. 19 Bis (A) dated 16 May 2023, by
recognizing exchange rate differences, whether debit or credit, within Other Comprehansive Income (OCT)
during the perod.

* Pension liabilities:

The company participates in the systema of the General Awthorty for Social Insurance on a compulsory basis
in aceordance with the Social Insurance Law Na, 79 of 1975 and its amendments. The company also provides
employees with 2 special system of savings insurance and end-of-service reward.

28- Legal cases from and against AMOC:
1-  Sales Tax Case regarding capital gonds was filed against the Sales Tax Authority to claim the right of

AMOC to recover and discharge the amounts paid, which are being paid in installments as these goods
are uaed by the company not impaorted for trading purposss. The lawsnit was rejected and as a result the
company appealed. A ruling was pronounced stating the discharge of AMOC from the amount of EGP
36,123,712 and recovering the amount of EGP 1,875,336, after the issuance of the wnt of execution.
Bearing in mind that the State Lawsuits Authority filed an appeal at the Court of Cassation.

2-  Service fees on capital goods case was filed against the Customs Authority to refund what was paid for
services the Customs Avthority didn’t provide, A ruling was made by the Tral Court obligating the
Custorns Authorcy to refund the amount of fees paid by AMOC, And the Company filed an appeal (o
clalm interests of these amounts as well, On the other band, the State Lawsuits Authority filed an appeal
to the trial judgment. As a result, a judgment was made by the Court of Appeal dismissing the Soate
Lawsnits Authanty appeal and eonfirming the tdal judgment and obligating the Cuzioms Authority to
refund the amount of EGP 14,586,579 to the company and discharging AMOC from the fees, after the
issuance of tha writ of execution. With this in view, the State Lawsuits Authority filed an appeal at the
Court of Cassation.

3- Engineering designs case filed by the Company against the Customs Authority and the claim amount
is BGP 33,762,878 (Only thirty-three million seven hundred sixty-two thousand eight hundred
seventy-sight). A ruling was izsned by the trial court to end the dispute as the cese has been waived by

the Custorns Authority in the presence of the judicial expert The judgment wes appealed as the, — =~ _

Customs Authority did not implement the decision of the ministerial commitice &nd filing two.suifs
against AMOIC, - .."".-' g ——
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Alexandria Mineral Qils Company "5.4. E®
Motes to the Standalone Finencial Statements
For the period ended 31 March 2026

d4- A lawsoit to cance] the decision 1o callect the tax stipulated by Law Mo. (44} of 2014, which resulted
in the company being required o pay an amount of 47,501,632 Epvptian pounds. The dispute
contined end the case was circulated through the various stages of litigation unfil it was transferred to
the commissioners on March 2024,

5-  Alawsuit against the Minister of Finance regarding the real estate tax due on the company in the
amount of (3,740,601 Egyptian pounds/year). The case was circolated unti] it was referred to the

expert in Jannary 2023,

6~  The appeal filed against the Minister of Finence to claim the company’s acquitial from the tax on
naphtha deliveries to the Egyptian General Fetroleum Corporation in the amount of EGP 4,545,511.22,
ta differences resulting from centification differences in the amount of EGP 22,845.83, and tax
differences due on the procseds of fransactions with the subsidiary Alexandria Wix Products
Compeny in the amount of EGF 9,626,203, which had previousty been paid in advance. The lawsuit
was heard in the varicus stages of the dispute, end the lawsuit is awaiting the expert's report.

T-  The appeal is filed with the Administrative Court regarding the recognition of the financing expenses
for the eredit facility as deductible expenses in accordance with the provisions of the law. The case
was filed in May 2024, and wes postponed in July 2024,

2 Fu n:

The company prepares tax retums for comporate texes, stamp, labor and sales tax and delivers them to the 1o
the specialized authorities at the legal dates, and pays the due to tax authorities from the reality of tax
declarations. The following is the tax position of the company.

* Corporate Tax:

The tax inspection has been finalized and all assessed liabilities have been settled to fiscal year 2013/2014.
However, disputes remain for fiscal years 20052006 and 200672007, The Compeny was notified with Form
36, and an amount of EGF 10.6 million wes peid. A case has been filed before the competent courts (o
adjudicate the dispute.

The Company was also notified with Form (19) for the fiscal years 201472016, 2016/201 8 In addition, the
Company has appealed the decisions of the Tax Appeals Committees for fiscal years 201 8/2000 before the
Aulrainistrative Cowrt.

Advence payments under inspection have been made in the amount of EGP 30.% million.

The Company was inspected for fiscal years 20202021 through 2022/2023, and has been notified with the
tax assessment forms for those years, The Company bas fled an appeal and is currenily awaiting notification
of the intemal committes hearing.

Payroll Tax (Salary Tax):

s The tax inspection has been finalized and all asseqsed lishilities have been settlad to 2016. The
Dispute Resolution Commirtee's docision for fiscal years 20172018 has been approved and the
related tax has been settled.

* Fiscal vears 201592020 have also been inspected &nd the related tax lishilities were paid, The
Company has been notified with the inspection form for fiscal years 2021-2022. Supporting
documents have been prepared and submitted fo the Lerge Taxpayers Center, mdthamwﬂ' ~—
awaiting the tax claim for thoss years ez of date. : B

= Stamp Tax:
The company has been audited, and the dues have been settled to June 30, 2022,




Alexandria Minesral Oils Company "5.A, B"
Motes to the Standelone Financial Stalemeants
For the period ended 31 March 2076

* Property tax:
The propesty tax has been paid up to June 30, 2024,

= Valve-added tax:
The company's monthly returns for the years up to June 2023 were reviewed and the comprany's tax dues were
paid, Down payments were for VAT account in the amount of EGP 4.9 million and no claim for settlement of

tax differences has been 1sswed to date.

* Withholding tax:
The company was inspected till June 2023 and the inspection differences were paid.

- ¥ i o ent:
*Financlal instrurnents are represented in the finencial assets end liabilities.
*The firancial assets include cash in hend and bank, aceounts receivable, notes receivable and other debiors,
*The firancial liabilities include balances of sccounts payable, notes payable, ereditors, credit balances with
related parfies, accrued income tax, dividends payable.
There is no significant difference between the fair value of the financial instruments and its book value,

* Riskmanagement objectives and policies;

* The company is cxposed to the following tisks arising from the use of financial instruments:
*Credit Risk.

*Markes Riske

*Liquidity Risk

This node provides information on the exposure of the company to each of the above risks and the compary's
objectives, policy and process in terms of measuring and managing these risks as well as how the company
muanages the capital.

The Board of Directors of the Company is responsible for establishing a framework for managing and
supervising the risks to which the Company is exposed. The senior management of the Company is responsible
fior developing end trecking the Compeny's risk management policies and reporting to the Company on its
activities on 8 regular basis.

The current framewark for financial risk manapement in the company is a combination of officially
documented risk management policies in specific areas and unregistered risk menegement policies used in
other areas.

" Crofit Riske:

« Are financial losses incurred by the Company in case a customer or & counterparty fails to fulfill its
ebligation. The Compeny is exposed to credit risk on its balances with banks, sccounts receivable and
some other assets as shown in the balance sheet.

= Credit risk is the risk that arises when a one part of the financial instiment fiils to fulfill its obligations
which aceordingly results in finsncial losses for the other part. :

- The Company seeks to reduce credit risk in respect to bank deposits through dealing with creditworthy
banks. seiting credit limits and monitoring debt balances regarding the ascounts reccivable.

= Credit risks are limited to financial asset balances in the financial position



Alexandria Mineral Oils Company "S.A. E"
Maotes to the Standalone Financial Statements
For the period ended 31 March 2026

* Accounts and notes receivable balances:
The risk of credit arises based on the company’s policies, procedures, and control related to credit risk
management, The customer's credit worthiness is measured based on a eredit scorecand for each client
individually and the credit limit is determined based on this assessment. Customens' outstanding balances are

constanily monitored . The company condects impainment studies every financial year.

®= Orther financial assets and depasits:
With respect to credit risks arising from the Company’s other financial assets, which include bank balances,

cash, and financial assets at expense.
The enterpitise is exposed to credit risks because of the counterparty's failure (o pay up 10 & maximum amount
equal to the book value of the assets.
The financial sector of the local compeny with the support of the parent company manages the credit faks
arising from the balances within banks and financial institutlons and the company lmits its exposure (o credit
risks by depositing balances with intermational banks or kocal banks with good reputations. The managemant
does not expect sccording to the information that the company has about the bankers it deals with to hinder
any counterparty in fulfilling its obligations.
® Due from related parties:
Diue fram related parties for transactions that arise in the normal course of business are essociated with
minimal credit risk where the maximum amount of exposure equals the book value of these halances.

Iiarket dsk aises from the fluctestion of the fair valie of the cash fows of the financial insrument dee 0
changes in market prices. Examples of these are the risk of the foreign exchange rate and the risk of interest
rates, which are risks that would affect the company's income. Financial instrurnents that are affecied by
market risk include interest-bearing loans and deposits. The objective of market risk management is to manage
and control risks within acceptable limits and at the same time achieve atiractive returns. The company does
not hold or issae derivative financial instroments.

* Exposure to interest rate risk:

Interest rate risk arises from the fluctustion of the fair value of future cash flows of financial instrument due
to changes in market interest rates, The company's exposure to the risks of changes in market interest rates is
mainly related to the company's obligations af a floating intérest mte and intérest-bearing depogits.
Interest an financial instruments with & floating interest rate is re-priced from one period to another, provided
that the interval does not exceed one year.

= Liguidity risk

Liguidity risk is represented in factors that may affect the Company’s ability to pay all its liabilities,
Managemeant monitors liquidity risks resulting from uncertainty reganding cash inflows and outflows through
meintaining an adequate level of cash balances

i1 nt evenis:

In March 2026, geopolitical tensions in the Middle East escalated following a series of military operations
among regional parties. The situation remains volatile and subject to significant uncertainty, with ongoing
developments that may affect the cconomic stability of the region. P T
Initia! impacts have included disruptions in supply chains and increases in the prices of raw matertals <
and essential commodiiies, At the date of issuance of theso financial slatements, mamamt-nﬁhu' T S B
impact oo the Company’s operations, financial pesition, cash flows, and future pnrfm'mnnu? ot be )
reliably estimated. | 54 -
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Alexandria Mineral Oils Company "5.4. E*
Mofes (o the Standalone Financial Siaternents
For the period ended 31 March 2026

Menagement is elosely monitoring the evelving siteation and will continue 1o assess the potential
implications on the Company"s operations and financial performance as further information becomes

available.

32- Comparative figures:

The comparative figures have been reclassified to be comparable to the current year's figures.

33-Financial siatements approval;
The Company's financial statements for the financial Period ended March 31, 2026, were approved by the

Board of Directors on May 14, 2026,

Vice t for Financial Affairs

Acec, Wessam Adel




