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Alexandria Mineral Oils Company "5, A E" et
Notes to the Standalone Financial Statements
For the year ended 30 June 2024

Notes to the Standalone Financial Statements
For the year ended 30 June 2024

1. Abowt the company:
Establishment:

*  Alexandna Mineral Oils Co, (AMOC) - an Egyptian joint stock company - was established in 1997
according to the Minister of Economy and Intemational Covperation Decres Mo, 306, The company is
subject to the provisions of mvestment Law No. 72 of 2017.

» The company was registered in Commercial Register under Mo, 143507 on 6 May 1997

¢ The number of shares 18 1.2915 hillion shares, with 8 nominal value of one EGP per shara,

Com Purposc;

= Production of neutral and special mineral oils.

=  Production of paraffin wax and its derivatives.

=  Maximization of Gas Qil with low Sulphor and ow pour poine.

= Production of wax distillates with different grades

=  Production of Naphtha.

*  Production of lquified petrolenm gas (LPG).

=  Production of Mazut,

" Marketing of the producits locally and mternationally.

s il loading and blending to the benefit of others.

*  Crude Onl refining to the benefit of AMOC or Other Companies.

= Production of Gasoline and Diesel.
any term:
The term specified for this company is twenty=five years, starting from the date of repistration in the
Commercigl Beogister in May 1997 end ending in May 2022, and in December 2017 an eatry was made in
the Commercial Register to extend the term of the company for another twenty-five years, starting from
the date of the end of the first tarm and ending m May 2047,

=] 54 LIRS LI A AT Stalements:

The financial staternents are prepared according to the Egyptian accounting standards and in
atcordance with the applicable local laws and regulations
The accounting policies applied this year are consistent with those applied in the previous year, except for the
changes that resulted from the apphication of the new Egyptian standards issued during 2019, The company
also implemented these standards stamting in January 2021

2-1 Functional and presentation currency:
The financial statements have been presented in Egyplian Pound which represents the Company's
functional currency, and all finaneial information presented sre in EGP.




Alexandria Mineral Oils Company "5.4 E" ? e
Notes to the Standalone Financial Statements
For the vear ended 30 June 2024

ersongl judgment:
The prepasation of the financial statements in accordance with Egyptian accounting standards requires
management 10 use personal judgment and to make estimates and agssumplions that may affect the application
of policies, values of assets and liabilities, as well as revenues and expenses. These estimates and assumptions
are based on historical experience and other factors that the Company's managemeni considers reasonable
ungler the circumstances and events in which the carrying amounts of the assets and liabilities are determined
and the actual results may differ from those estimales.

These estimates and assumptions are reviewed on an ongeing bagis and any differences thar affect the period
in which the change is made and the future periods are recognized. These differences are recognized in the
period in which they are adjusted snd in foture periods.

The following are the main items used for these estimaies and personal judgment:
Provision for anticipated claims and contingent liabilities.

- Measurement of the impatrment in asset values.

= Recognition of deferred tax.

- Accrued expenses.

- Ulseful lives of fixed asscts.

- Significani aeecounting policies applied:
The Company maintains s books in Egyptian pound; transactions in foreign currencies are recognized at the
exchange rates at the date of the transachions. Monetary assets and habilities balances denommated in foreign
currencies are revalued at the end of the period in accordance with the prevailing sxchange rates and the
resulting differences of ransactions and revaluation mchuded in the income statcment.

Non-monetary assets and labilities measured at historical cost are translated wiing the exchenge rates at the
date of the imitial reeogniton. Non-monetary agsets snd liabilities that sre measured a1 the fair-value are
translated using the exchange rates at the date on which the fair-value was determined.

=1 Fixed assets and their depreciation:

Fixed asscts are stated according to the historical cost after deducting the accumulated depreciation and
impaitment loss. This ¢ost includes the cost of replacing part of the fixed assets after recognition conditions
ars met

Componcnts of an item of fixed asscts which have different wseful lives arc accounted independently as
separate items within those fixed assets, similarly when major improvements ore made; their costs are
recognized in the carrymg amount of the fixed azsets as a replacement if the recognition conditions are met
All ather repair and maintenance costs are recognized in the meome statement when meurred. The agset 18
depreciated when its place and condition enable it to operate in the manner specified by the management.
Depreciation is caleulated using the straight-line methed according to the assets estimated useful life as
ollows:

Item Estimated Usefal Life (yvearly)
Machinery, equipment and devices 10-30
Buildings. constructions and urilitics 10=30
Vehicles 3-15
Tuools 5-10
Fumiture, fixtures and computers 410




Alexandria Mincral Oils Company "5.A.E"
Wotes to the Standalone Financial Statements
For the year ended 30 June 2024

Fixed assets are disposed when discarded or when no
future sale (disposing does not only mean selling the asse also st i the asset as scrap). Any profits or
losses arising from digsposing the asset are reeognized 1 the profit or loss statement in the period i which the
asset 15 disposed,

The remaining values of assets, their useful lives and depreciation methods are reviewed at the end of each
financial year. At the date of cach balance sheet, the Company determines whether there is an indication that
a fixed asset has beeu impaired. When the camying amount of the asset exceeds its recoverable amount, it is
considered impaired and is subsequently reduced to its recoverable amount; the impairment lass is recognized
in the profit or loss statement. The impairment loss is derecognized only if there is 2 change in the assumptions
used to detarmine the recoverable amount since the last impairment loss was recognized, Derecognizing the
loss from impairment is limited so a8 not to exceed the carrying amount of the asset, its recoverable amount
andd non-exceeding the carrying amount that would have been determined (Net afier deprecistion) unless the
impairmeént [058 15 recognizad for the asset in prior years. The de-recognition of a loss from impairment is
recognized in the profit or loss statement.

3-2-2 Subsequent ¢osts of acquisition:

The cost of a component of the asset is recognized in the cost of the asset, excluding the cost of the replaced
compenent, when the Company incurs the cost of replacement and provided that future sconomic benefits are
probahble to flow to the Company as a result of the replacement of the component and can be measured with a
high degree of accuracy. Otherwise, all other expenses are charged to the statement of income as an cxpense
when incurred.

3131 | i Gl havest -

# Investments in subsidiaries are investment in companies that AMOC control. Control is assumed

when the holding company owns, whether directly or indirectly through its subsidianes, more than

half of the voting nghts mn the invested company, except for those exceptional cases m which i
appears clearly that such ownership does not represent control,

* [nvestments in subsidiaries are accounted for in the financial statements at cost, including the cost of
acquisition, In the event of an impairment in the value of these mvestments, the book value is adjusted
fo the value of this impairment and is included in the income statement for each invesiment separately.
The loss resulting from the impaitment of value may not be recovered in the profit and loss statement
in the period in which the reversal sccurred.

B- Financial investment held for sale:

o Investment available for sale are non-derivetive financial assets that are classificd as assets available
for sale upon acquisition and are not classified as loans and receivables, as investments held to
maturity, oF B3 investments at fair value through profit or loss,

« Upon initial recognition, mvestments held for sale are measured at fair value, including direct related
expenses,

= LUpon initial recognition, investments available for sale are measured at fair value, with recognition
of unrealized gains or losses directly within owners’ equity and that until cancellation of financial
asset from books. The cumulative gains or losses recorded in equity are then recogmized in profit or
loss or it is determined to conduct the impawment of value process, and in this case, the accumulated
losses recorded in equity are recognized in the profit or loss statement.

8
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Notes to the Standalone Financial Statements
For the year ended 30 June 2024

3-4 Lease confracts:
* The contract is a lease contract if it conveys the nght (o control the use of a specific asset of the
company for a period of time in exchange for consideration.
» Lease payments i short-term lease contracts are recognized as an expense using the straight-line
mcthod,
®  The asset (nght of use) and the lisbility of the lease contract are recognigeds ake of the
beginning of the confrast,

*Tnitial Measurement (of the right of use):
s Al the beginnuyg of the lease contract, the asset (nght of use) is
measurad at cost, and the cost consists of;
* The amount of the inihal measurement of the lease hability .
= Any payments made at or before the commencement of the lease less any leased ' ceived.
*  Any imitial direct costs incurred by the company,
= Any estimated cost that the company will incur o dismantie or remove the asset or restore the site 1o

the onginal eondition in accordance with the terms of the lease contract.

*Bubsequent measurement of (nght of use).

The night of use asset ar any date afier the commencement date are measured by applying the historical

cest model:

= The asset’s initial recognition cost less accumulated amortization. The nght of use asset is amontized
from the commencement date to the end of the uscful Life of the asset or the end of the lease contract
period whichewver is less.

*  [mpairment losses,

= Adjusted for any re-measurement of the lease hability,

Initial measurement of the lease liability;

« At the inception date of the lease, the lease Liability is measured at the present value of the lease
payments not paid at that date calculated using the interest rate on the company's incremental
bomrowing al the time

*Subsequent measurement of lease linhility -

s Afterthe lease commencement date, the lease liability is measured as follows:

» [ncreasc the carrying amount to reflect the interest on the lease liability.
* Reduce the book amount to reflect the lease payments,
- Remeasurement of the carrying amount to reflect any revalustions or modifications o the specified

leage.

«  Right of use assets are presented in the statement of financial position separately from the othér assets.

» Lease hiabilities are presented in the statement of fizancial position separately from other hiabilities .

= The interest expense on the lease contract obligation is presented in the profit or loss stalement
separately from the depreciation expense of the asset (right of use), and the interest expense is
presented under {fnancing expenses),

In the statement of cash flows;

# The principal repayments of the lease hability are presented within financing activities.

¢ The lease liahility interest paid are shown within aperating activities.

»  Shott term lease payments are presented within operating activities,

9



Alexandria Mineral Oils Company "5.A E" . A
Notes to the Standalone Financial Statements
For the year ended 30 June 2024

1-5 lnventory valuation:

Ending mventory is valued based on cost or net realizable value, whichever is lower, using the following

methods;

-Raw Material: Inventory cost was calculated based on the weighted average purchase price of raw matenals
during the period.

-Equipment and spare parts: The cosl of equipment and spare paris has been calculated based on the weighted
average cosl during the year.

-Work in process inventory: valued at weighted average production and operating costs and any other required
ensts.

-Finished goods: valued at cost or net realizable value, whichever is lower, for each item separately.

3-6 Account receivable:

The accounts recevable is valued at the amorfized cost less the impairment in its value, ifany. The accounts
receivable is represented in the balanee of the installments due on behalf of customers o date, minus the

impairment in value, doubtful debt provision policy.

Customer debt recovery | Provisional percentage
0=30 days 1%
3 l=G0 days . 5%
61-90 days | 20%
21-120 days ! 35%
121-180 davs 50%
181-365 days 70%

2=7 Borrewing Cost:
Borrowing costs are recognized as an expense in-the penod the Company incurred theses costs using the
effective interest rate. As for borrowing costs directly antributable to purchasing ot constructing qualifying
asgets, borrowing cost are capilalized on related assets till the date that these assets are ready for use.
Capitalization is discontinued during periods of temporary cessation of the construction of this asset, and
capitalization iz finally stopped when all essential activities necessary to prepare the asser for use have
been completed

3-8- Statement of Cash Flows:

Statemnent of cash flows is prepared according to the indirect method. Cash and cash equivalents are the
cash on hand, banks, ime deposits and financial investments not exceeding three months afier deducting
credit bank balances.
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3-9- Contingent linhilities:

The company’s policy is to assess the legal, tax liabilities and claims against the company in sccordance
with the provisions of the law, in the case of disagreement with the other parties in the seitlement of such
obligations in friendly manner, the judiciary shall be referred for adjudication. Contingent liabilities are
claums against the company, cases against the company and the uncovered portion of letters of guarantee.
The management considers that there are no possible Contingent financial obligations anse from these
cascs and claims that can affect the financial statements (other than the ones on which provisions are
mada],

3-100 Accounts pavable, ereditors, and other eredit halaness:

Amounts that will be paid in the future on received supplies or services dunng the penod are recognized
regardless whether the suppliers or service providers asked for a consideration.

J=11- Provisions:

Provisions are recognized when the company has present legal or consiructive linbilities as a resulit of a past
event and 11 is expected to require an outflow of economic resources to settle these liakalities, through
estimating a possible liabilities amount. Provisions are reviewed at the balance sheet date and adjusted to
reflect the best cument estimate. When the time value of money is significant, the amount recognized as a
provision should be the current value of the expected cash flow required to setile the liabilities.

3-12 Projects under construction:

The paymenis that are spent on the purchase of fixed assets are recorded in the projects under construction
aceount {advances for vendor assets) at cost and during the period of developing the fixed asset it is transferred
to the projects under construction account (assets in development) and when the fixed asset becomes available
for use it 15 added to the fixed assets and its depreciation begms.

3-13 Taxes:

Income tax is calculated on the profits made in accordance with the laws, regulations, and instructions in
force in this regard, using the applicable tex rates at the date of preparing the financial position, and the income
tax due is recorded in the Deferred tax arises from the presence of some temporary differences due to the
difference in the time period in which the value of assets and Habilitics is recognized between each of the
applicable tax bases and the sccounting bases according to which the financial statements are prepared. The
deferred rax value is determined according to the method used, on the basis of which the current value of
nsgets and liabilities are setiled. Deferred tax is taken into account ag an asset for the company when there g
a strong possibility to use this asset to reduce the tax profits due on the company for future years, and the
deferred tax value listed a5 an assel is reduced by the value of the part that does not achieve an expecled tax
benefit in the subsequent years.

3=-14 Re

-The company applied the Egvptian accounting standard No 48 “contract with customers™ startmg from |
Tanuary 2021, Information was provided on accounting policics in contracts with customers, and the impact
of that application on the financial statements was clarified.

- Revenue for executing an operation nvolving the provision of a service is recognized when its results can
be estimated with sufficient accuracy, to the extent that the transaction has been completed up to the date of
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the financial statements. The results of executing a pnmcuw,can be estimated accurately if the
following five conditions are met:

1- Define the contract with the customer

2- Determine the performance obligation that is considered to be the management of portfolios or funds for
thie account of chents.
3- Determine the transaction price for each performance obligation,
4-Deetermine the transaction price for each performance obligation.
a- Revenue is recognized when the entity satisfies a performance obligation.

Therefore, revenue is recognized as follows:

- The commission for managing portfolios of securities for the account of clients is agreed upon at specified
rates according to each of the management contracts. It is calculated based on the market value of the portfolio
and i3 paid according to the terms of each contrect.

- The performance incentive commission is caloulated based on o percentage of the increase in the porifolio
ahove the benchmark return than that specified in the contract.

= Dividend imcome is recogmzed in the profit or loss statement when the company has the right to receive
dividends fromn investee companies realized after the date of acquisition.

- Credit interest is recognized on a time basis using the target rate of return on the asset.

3=15- Impairment:

2=15-1 Impairment of nomn- ial asse

Asset values are evaluated at each balance sheet date to determine whether there is any indicator of impairment
in asset values, and in case such an indicator exists, the recoverable amount of the asset is determined which
is represented in its value in use or net realizable valee whichever is higher, then the recoverable value is
compared with the book value of the asset and impaimment losses when the book value 1 greater than the
recoverghle value is recognized in the statement of profit or loss. In case the recoverabhle value of the asset is
increased as a result of a future event the impairment loss is reversed in the profit or loss to the extant of what
was recognized during the previous financial periods so thal no increase in the asset value exceeds its book
value before impainment

A.sset ualues are ehra.lual&d at e.ach i:al:am:e she:et date to determine whether there is any indicator of impairment
in specific assets, and in case such an indicator of impairment in a specific asset exists, the impairment valug
iz determined based on the difference between the book value of the asset and the present value of the expected
furure cash flows. Expected impairment losses in other debts based on the default rates according to previous
experience taking into account the period between the indication of default and the determination of its lngses
effectively. In case of an increase in the asset value as a result of a fumre event the impairment in the asset
value iz reversed in the statemant of profit or loss.

3-16-5 i
In order to carry out the company's social and community responsibility and the company's belief in its
role in advancing the societies and their welfare for a beller future and out of interest in social responsibility,

the Company participates in many aclivities in support of development.
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Environmenta sibility
» The company has studied alternative sources (o decrease [rc consumption used to compensate

cooling towers as well as water treatment units for boilers. The project of ZERO LIQUID DISCHARGE
{Z.L.Iy) has started which aims at reducing the company's water consumptions to the lowest possible valoe
and re-using them once agaim m the industry after being treated as an altemative to fresh water.

The company is revaluating the environmental impact of all - projects-, in addition to the implementation
of processing vmts with the latest mtermational technologics such as the indusirial water unit DAF,
biological wastewater treatment unit and the treatment unit of gas and water acid bacteria THIOPAQ.

The company performs periodic emission measurements every 3 months to measure noise, thermal stress
and gas emizsions. Beside it momitors and analyzes discharged water.

Hazardous waste 15 disposed by the sanitary landfill of the Alexandria Govermorate to preserve the
surrounding environment of the eompany. A coniraet with the Moowasat Hospital was made o use ils
own mcinerator for the disposal of medical waste,

The company has cammied ol the necessary smdies and implementations © modify the vapor ratio of the
flame torch reach the boundary lrmits of burming geses emissions m accordance with Law 4 of 1994 which
is amended in Law No. 1093 of 2011,

A commitiee was formed from vanous departments in the company to study the possibility of mstalling a
s¢lf~-monitoring system for flue cmissions in order to comply with the amended law.,

The company has implemented the swrface sewage system for rain water and connected it w the city
scwage system in order to comply with the requirements of the environmental law.

=Oecupational health and safety responsibility:

The company shows a great interest in occupational health and safety in addition to the environmental
protection against pollution as this field has an effective role in preserving human resources which are
considered the mosl imporiant pillass of the production process along with the application of the
requirements of Egyptian law, mtemational laws and codes in accordance with the applicable laws and
regulations in EgypL.

As part of the company's diligence to apply the latest quality standards in the global industry to increase
competitivensss locally and intemationally; quality management, envirommental, occupational health and
safety systems have been updated so that the integrated quality management system is an essential pillar
within the company in the world of modem industry, Therefore, in 2005, the company started the needed
preparations for many years and is working towards the evolution of mtegrated management systems with
continuous development of the quality system

In July 204}, the company obtained technical conformity certificates according to international standards
ISO 2001:2000 which is related to gquality management, 14001:2004 as well as environmental
management systems, OHSAS 18001 which is related to occupational health and safety management
gystems which are to be applied to all activities of the company. The company has suceessfully passed the
renewal reviews three times in a row, in Aupust 2009, August 2012 and June 2015, thus, the effectivensess
of the certificate will carry on until August 2018,
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# The company on August 2017 spplied the lstest version of intemmational specification For quality and
envirgnmental systems [0S 14001:2015 and
105 90071:200 15 Within the framework of the renewal and modernization of the company's total quality
managemenl sysicms, the AMOC eam 18 preparing 1o implement the latest version of the miemational
standarde for oecupational safety and health systoms [SO 45001

¢ The company supports 1ts employees by contracting with specialized medical centers and it allows them
o follow up perodically o mainiain ther energy and health, thus reducang the dismapuion of work doe o
sick leaves.

H?Eﬁir_mﬂin
In this respect, the Egyptian povernment has a pioneer role in launching the ESG Index in Egypt,
encouraging companies 10 demonsirate greater transparency and disclosure of their compliance practices
through the following:
=Covernance principles,

-5ocial responsibility,
~Environmental responsibility.

o This mdex i5 based on both quantitative and guabitalive [@ctors, and dunng this process these
environmental and social factors and governance practices are comverted o a senes of grades that
determine the value of stocks traded on the stock exchange. The share of Alexandria Mincral Qils
Company (AMOKL) was listed among all the Egyptian stock indexes, headed by the index BGX20

3-18 Earnings per share:
Basic and diluted earnings per share are calculated as the profit or loss divided by the weighted average number

of ordinary shares oustanding during the penod.

319 financial assels:

3-192-1 Initial recognitinn and measurement:

Upon mtial recognition, fimancizl essets are classified according to the business model m which those
fingngial assets are managed and their contractual cash flows, according o one of the following categories:
1- Dbt instruments at amertized cost,

2- Diebt mstruments at fair value through other comprehensive income “with the reclassification of profits or
Iosses to the statement of profits or losses upon disposal.”

3- Equity mstruments at fair value through other comprehensive income, “with no reclassification of profits
or losses to the statement of profits or losscs upon disposal.”

4- Financial aszets at fair value through profits and losses, including equity instruments and derivatives,

3-19-1-1 Debt instruments at amaortized cost:

A financial asset 15 measured at amontized cost if it meets the following two conditions, and it 15 not measured

al fair value through profit or logs:

* The psselis kept within 2 business model that sims 1o retain assets o collect contraciual cash flows,

= The contractual terms of the financial assets give rise to cash flows on specific dates, and they are only
payments of principal and interest on the principal amount due. e
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-
3-19-1-2 debt instruments at fair value through other tnmﬂenﬁ:ﬁmﬂ

Debt instruments are measured at fair value through other comprehensive income “with profits or losses
reclassified to profit or loss upon disposal™ only if the following two conditions are met and are not measured
at fair value through profit or loss:

-The assel is kept within a business model whose ohjective is achieved by collecting coniractual cash payments
and zelling financial assets,

- The contractual terms of the financial assets give nse w cash flows on specific dates, which are only
pavments of principal and interest on the principal amount due.

Upon initial recognition of investment in shares not held for trading, the company may choose “irrevocably™
te measure subsequent changes in the fair value within the items of other comprehensive income “with no
reclassification of profits or losses to the statement of profits or losses upon disposal”. This selective procedure
s made on an investment-by-investment basis.

- cial assets at fair value thro rofit or loss:
All other financial azsets arc classificd as designated at fair value through profit or loss.
In addition, on initial recognition, the company may “irevocably™” designate a financial asset that meets the
requirements to be measured at amortized cost or at FVTOCI, as at FYTPL, if this will climinate or
significantly reduce accounting mismatches that might otherwise arise,

- t measurement:
3-19-4-1 Deht instruments at amortized cost:
After inital measurement, debt instrumenis are measured al amortized cost using the effective interest rate
methoed, less provision for impairment. The amortized cost 18 calculated by considenng any discount or
premium on acquisition and fees or costs that are an integral part of the affective interesi rate. Expectad credit
losses are recognized 1n the statement of profit or loss when the value of the investments 1s impaired.

-19-4-2 Debt instruments

= Dicbt instruments at fair valuc 1:I1rm13]1 other mmpn:h-:ﬂswn: income are subsequencly measured at fair value
with profits and losses recorded arising from changes in fair value in other comprebensive income. Intersst
income and currency exchange gains and losses are recornized 11 the statement of profit or loss in the same
way a3 for financial assets measured at amortized cost as described in Note (3-19-1-1}

- The method for calculating expected credit losses for debt instruments at fair value through other
comprehensive income is explained in Note (3-19-1-3).

- When the company owns more then one invesiment in the same security, it is considered 1o have beon
disposed of on a first-in, first-out basis. On disposal, the cumulative gain or loss previously recognized in
other comprehensive income is reclassified from other comprehensive income (o the statement of profit or
loss.

Fm.*m::uai azsets at fnu' '.'alue through P-mﬂ ar Iass iare rea;:::ngmz::t i the statement of financial position at far
value. Changes in the fair value are recognized in the statement of profit or loss. The interest camed on the
assets required to be measured obligatorily at fair value 18 also recognized in the statement of profit or loss
using the contractual intcrest rate, as shown in Note (3=25=1-4).

Dividend income from equity mstruments measured at fair value through profit or logs 18 recorded in the
statement of profit or loss as other operating revenue when the right to payment is established
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3=] 95 Reclassification of financial assels:

The company docs not reclassify its financial assets after their initial recogni 3 *_
3-19-6 D :
3-19-6-1 Derecognition other than a substantial modification:
A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets)
is derecognised when:

s  The nght to receive cash flows from the asset has expired, or

* The company transferred its right 1o receive cash flows from the asset or assumed an obligation to

pay the cash flows received in full without matenial delay to a third party undeér a "passage®
arrangement in addition to:
A) The company has substantiallv transferred all risks and benefits associated with the asset; or
B} The company did not substantially transfer or retain all risks and benefits associated with the asset,
but transferred control of the asset.

The compeny considers that the contrel has been transferred if, and only if, the transferee has the practical
abitity 1o sell the asset in ull to an unrelated third party and 15 able to exercise this capability unilaterally and
without further restrictions on the transfer.
When the Company does not substantially transter or retain all risks and rewards and retains control of the
aszet, the asset continues o be recognized only within the limits of the Company's ongoing engagement, in
which case the Company also recognizes the associated obligation. The transferred asset and associated
abligations are measured on a basis that reflects the rights and obligations held by the company.,
Contimuous participation in the form of security on the asset transferred is measured by the original book value
of the assct and the maximum amount that the company can be required to pay, whichever is less.

The Company derecogmzes the financial asset upon renegotiation of the terms and conditions to the extent
that the financial assel largely becomes a new instrument, recognizing the difference as a wind or loss as a
result of the asset’s derecognition from the books. In the case of expendable cost debt instruments, newly
recognized loans are classificd as phase 1 for the purmpose of measuring expected credit losses.

In assessing if a financial instnument will be derecopnized from the books or not, among other things, the
company takes into account the following factors:

= Change in debl instrument currency.

- Introduction of a property rights tool function.

- Expressions at the counterparty.

- The maodification is such that the instrument no longer meets the cash Dow eriterion, which is only an asset
payment and interest on the principal amount payable.

[f the adjustment does not result in substantially different cash flows, the adjustment does not result in the
derecognition from the books, based on an affirmation of the discounted cash flows at the original actual
interest rate, the Company shall record a profit or loss of adjustment.

The Company recognizes the provision for anticipated credit losses [or all debt instruments not held at fair
vilue through profite or losses. Projected credit losses are based on the difference betwesn contractual cash
flows due in accordance with the contract and all cash flows expected by the Company, deducied from the
effective interest rate.
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-
To assess the extent of impainment of financial assets. financial azsets mg of the fimancial statements
are classified into three phases:

= Phasc I: Financial assets that have not experienced a significant rise in credit risk since the date of inirial
recognition. In this case the projected 12 months' eredit loss is caleulated.

- Phase II: financial asscrs that have experienced a substantial rise in credit risk since initial recognition. In
this case the expected credit loss over the asset's lifetime is caleulated.

- Phase [1I: Finaneial assers whose value has diminished, requiring the caleulation of expeeted credit loases
over the life of the asset based on the difference between the instrument's book value and the present value of
the expected future cash fows.

The company's imvestments in debl imstruments consist solely of treasury bills, govemment treasury bonds

and bonds classificd under the higher investment catcgory (very good and good) by intermational mdependent
credit apencies, and therefore, are congidered low credit risk investments. It is the company's policy to measure
expected credit losses on these instruments on a [2-month basis. When the credit risk of any bond deteriorates,
the company sells bonds and purchases bonds that meet the required investment level,
The Company considers that the financial asset 15 defiulted (impaired credit value) when the comtracnual
payments are defaulted on for 00 days or more from the due date. However, in some cases, the Company may
also consider that a financial asset has defaulted when internal or external information indicates that the
Company is unlikely 1o receive existing contractual amounis. The financial asset is written off when there 1=
ni reasonable expectation of recovery of contractual cash flows.

3-19-8 suring expected credit losses for investments in debl instru ;

The company calculates the expected credil losses based on s¢enanios to measute the expected cash deficit,
discounted at the appropriate effective interest rate, The cash shortfall is the difference between the company's
cash flows dug i accordance with the contract and the cash flows that the enterprisc expects to recgive, in
estimating the cxpected credit losses, the company takes into account threc scenarios (bascline, increasing and
decreasing).

The following are the main mechanisms and elements for messurmg expected cradit losses.

{a) The likelihood of default: an cstimate of the likelihood of defauit within a given pertod of ime. The failure
is assessed only if the balance of the financial asset is not derecognized in advance and remains on the financial
statements. The potential failure model consists of & fulure macroeconomic and microéconomic outlook of the
partfolio of financial assets,

{h) Loss in case of default: an estimate of the loss arising in case of failurs based on the difference between
accrued contractual cash flows and those expected by the lender, including cash flows from the sele of a
retamed guarantee or other credit enhancements.

{c) Balance at risk of default: an estimate of the balance at risk of default at the date of future default af the
borrower level, taking into account the projected balance subject to risk of default after the end of the financial
period, including interest accrued from missed payments.

The Campany classifies its financial assets subject to projected credit loss calculations for cne of the following
categories, which are defined as follows:
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(a) Phasge I: expected 12-month eredit loss

coftinuously monitared by the Company management. Projectad 12-mon 3se3 are calenlated as part
of projected long-term credit losses that represent expected credit losses vesulting from events of defmlting
the mstrument. Which is possible within 12 months afier the date of ther report. The company caleulates the
projected 12-month credit loss allowance based on a 12-month default forecast after the date of the report.
The probebility of failure to pay the projected 12 months is applied to the balance subject to failure and
multiplied by loss in case of failure and deducted by the effective interest rate This calculation is made for
cach of the three scenarios, as shown upove. The interest income 15 calculated on the total book value of the
Financial asset (without deducting the epected credit losses).
Pha : 1 ifeti i - whi i i value of the credit value:

Phase [ involves financial assers with a substantial increase in credit risk since initial recognition, but there
is no objective evidence of impairment of values. Projected lifetime credit losses for these asscts arc
recognized, but interast income continues to be caleulated on the total book value of the asset. The expected
lifetime credit loss is the expected credit loss resulting from all possible failures over the life expectancy of
the financial instrument, according to mecharisms similar to those deseribed above, including the use of
mutltiple scenarios, but the probability of failure to pay and loss in case of failure over the life of the asset is
estimated. Expected losses are deducted at the effective intereat rate.
At the end of cach financial period, the Company assesses whether there has been a substantial increase in the
credit risk of financial assets since the first recognition. The company uses both quaniitative and qualitative
mformation te determine whether there is a significant increase in credit risk based on financial assel
characteristics. Quantitative information can be a decrease in credit rating below investment grade. Obtained
Qualitative information By obscrving cumrent or anticipated adverse changes in business, financial or
sconomic conditions that are expected to cause a substantial (negative) change in the debtor's ability to mest
its obligations to the company in gencral, the Company will apply as a delay in payment of more than 30 days
bayond the due date as an automatic indicator of & substantial increase in eredit risk.
If a significant increase in substantial risk 15 identified, this will transform all tools in the range held with this
party from phase [ to phase [L
{c) Phase 111: Expected lifetime eredit loss - impairment of credii:
Phase [l includes financial assets in which there is objective evidence of impairment at the date of the finaneial
statements. For these assets, projected credit losses are recognized over life, Interest income is recognized on
the basis of amortized cost reduced by credit losses expected [rom impairment. For debt instruments
considered amortized creditworthiness, the company recognizes the expected lifetime credit losses of these
ingtruments, according (o mechanisms similar to those described above, with the probability of failure to pay
set at 1005,
The company 1dentifies financial assets for which there is objective evidence of imparment under Egyplian
Accounting Standard No. 47 by applying the definition of failure to pay used for eredit risk management
purposes The faidlure to pay s defined a8 any counterparty unable to meet its obligations (regardless of the
amount invalved or the number of days owed) or when counterpartics have more than 90 days' arrears when
applying this definition, the following information may serve as proof that the financial asset is eredit-poor;

« breach of contract such as failure or delay in payment

»  bormower 15 likely to enter nto bankruptcy or other finencial restructuning,

# The bhorrower faces significant financial difficulty due to the disappearance of an active market

Lipgrade between stages (imtial, second, thard):
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» )} Upgrading from Phase IT ta Phase I+ “h-.,__,-«"/
The financial asset shall not be wransferred from Phase I to Phase 1 until all the quantirative and

qualitative elements of Phase [ have been met and the arrears of the financial asser and returns have
been fully paid.

ib) Upprading from Phase [ (o Phase 11:

The fingncial nsset shall not be transferred from Phase 111 to Phase Il unless all the following
conditions are met

- Fulfilling all the quantitative and gqualitative elements of phase I1.

- Payment of 208 of outstanding financial asset balances mcluding avoided/marginalized accrued
retums.

- Regular repavment for at least 12 months .

3=19-9 Measurement of expected eredit logses:

The company has four types of financial asscts that arc subject to the expected credit loss model:

1) bouneced notes resulting from sales contracts with customers,

2) Late payment interest of hounced notes.

3) The company’s investments in debit instruments measured at amortized cost.

4) The Company's investments in debt imstruments measured at fair valoe through other comprehensive
INCOmE,

While cash and cash balances are also subject fo impairment requirements in accordance with Egypt's
accounting standard No. 47, the impairment losses measured were not matenal,

The company apptlr:s impalnnmr ::nf Financial Assets in aa:n:u:rrdann:e with the Egyptian Accounting Standard
Mo, 47 to measure expected credit losses, which uses a provision for projected credit losses over a lifetime for
all balances, receivables and debis resulting from the late payment interest of bounced notes. To measure
projected credit losses, bounced notes and interest on late payment of bounced notes were compiled based on
the charsctenistics of the common credit risk and the number of days of late payment on maturity dates.
Bounced notes relate to deferred checks resulting from contracts with customers sales, and relate to late
payment interest resulling from bounced notes on the same characteristics of credit nsks resulling from
bounced notes. Therefore, the Company decided that the rates of late payment interest of notes receivable are
reasonable approximation of the rates of expected credit losses of bounced notes. Expected credit loss rates
are based on 36-month bounced notes analysis prior to 31 December 2022 and the comresponding historical
eredit losses incurred during this penod. Histoncal foss rates are adjusted to reflect current and future
information on macrocconomic factors affecting the ability to settle bounced notes. The company has
determuned that gross domestic product (GDP), unemployment rates as a propertion of the country's
workforce, and the annual change in lnflation rate "average consumer prices” in the Arab Republic of Egypt -
the country where it provides services - to be the most relevant indicators, therefore historical expected credit
losses are adjusted depending on expected changes in these indicators.

3-20 New versions and amendments to Egyptian accounting standards:
- On March 6, 2023, the Prime Minister issued Decision Mo, (883) of 2023 amending zome pravisions of the

Egyptian Accounting Standards. On March 3, 2024, also, the Prime Minister issued Decision No. (636} of
2024 amending some other provisions of the Egyplian Aceounting Standards. The following is a summary of

the most important of these amendments:
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New or Summary of the most important Patential impact | Application date

amended amendmenis on the financial

standards statements

Egyvptian 1= These standards were Mo effect The amendments Lo
Accounting reissued in 2023, allowing the add the option o
Standard Mo, use of the revaluation model use the revaluation
(1) amended when subsequently measunng model apply

2023 “Fixed fixed assets and intangible retrospectively to
Assets and Thedr asssls, financial periods
Depreciation™ beginning on or
and Egyptian This resulted in amending the after January 1,
Accounting paragraphs related to using the 2023, with the
Standard Mo, revaluation model option in eumnulanve effect of
(23) amended some of the current Egyptian applying the

2023 “Intangible sccounting standards, and the revaluation model
Assets™ following 15 a staterment of initially being

those siandards:

- Egyptian Accounting
Standard No. (3) “Accounting
Policies, Changes in
Accounting Estimates and
Errors”.

- Egyplian Accounting
Standard ™Ma. (24) "Income
Toaxes™

- Egyptian Accounting
Standard No. (30) “Perindical
Financial Statements”

- Epyptian Accounting
Standard No. (31)
“Impairment of Assets™

- Egyptian Accounting
Standard No. (49) “Leasc
Coniracls™

2- In line with the
amendments made to Egyptian
Accounting Standard No. (35)
amended 2023 “Agriculture”,
paragraphs (3}, (6], (37) of
Egyplian Accounting Standard
Mo (107 “Fixed Azqets and
Their Depreciation™ have boch

recognized by
adding it to the
revaluation surplus
account alongside
equity at the
beginning of the

. financial period in

which the company

| first applies this

maodel, These
amendments apply
retrospectively to
annual periods
beginning on or
after January 1,
2023, with the
curnulative effect of
accaumiing
treatment for bearer
plantz initially being
recagnised by
adding it 1o the
halance of retained
eArmings or losses at
the beginning of the
financial penod in
which the company
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New or Sommary of the most important Potential impact | Application date
amended amendments on the financial

standards siatements

amended, snd paragraphg 22
{a), 80 (¢) and &0 {d) have
been added to the same
standard, with regard to
frwitful plants.

The company 15 not required
to disclose the gquantitative
mformation required under
paragraph 28 (w) of Egyptian
Accounting Standard MNo. {5)
for the current period, which is
the fingneial siatements period
in which Epyptian Accounting
Standard No. (35) amended
2023 and Egyptian
Accounting Standard Ne. {10)
2023 amended are applisd for
the first time in relation to
bearer plants. However, the
quantitative information
required by paragraph 28(f) of
Egyprian Accounting Standard
Mo, (5) must be disclosed for
each prior period presented
The company may choose o
measure an item of bearer
plants at its fair value at the
beginning of the earliest
period presented in the
financial statements for the
periad in which the company
first applied the above
amendments and use that fair
value as its notional cost ar
that date. Any differcnce
between the previous carrying
smount and the farr valoe must
be recopnized in the opening
balance by adding it 1o the
revaluation surplus accownt

first applies this
treatment,
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Alexandria Mineral Qils Company "5 A E"
Notes to the Standalone Financial Statements
For the year ended 30 June 2024

I0s

New ar Soummary of the most important Potential impact | Application date
amended amendments on the financial
slandards stafements

noxt to equity at the beginning,

of the earliest period

presented.
Egyptian I- This stamdard was ressued The company The amendments to
Accounting in 2023, allowing the usa of doesn’t own this add the aption to
Standard No. the fair valoe model when type of assel, 50 - us2 the fair value
{34) amended subsequently measuning real this amendment - model apply
2023 eslale investments. doesn't impact the | retrospectively o
“Tnvestment financial | financial penods
property”™ 2- This resulted in amending Statements. ' beginning on or

some paragraphs related to the after January 1,

use of the fair value model
option in some of the current
Egvptian accounting
stondards, and the following s
4 statement of those alandards:
- Egyptian Accounting
Standard No. (1) "Presentation
of Financial Statements”

- Egvptian Accounting
Standard Ne. (5) "Accounting
Policics, Changes i
Accounting Estimates and
Errors".

- Egyptian Accounting
Standard No. (13) "Effects of
Changes in Foreign Exchange
Eaotes"

- Egyptian Accounting
Standard No. (24) "Income
Taxes"

- Egyptian Accounting
Standard No. (30) "Periodical
Finan¢ial Statements”

- Egyptian Accounting
Standard No. (31)
"Impairment of Asscrs”

- Egvptian Accounling
Standard Mo (323 "Man-
current Assers Held for Sale
and Discontinued Operations”

2023, with the

cumitlative effect of

| applying the famr

value model
initially recognised
by adding it to the
relained eamings or
lixsses balance at the
bepinning of the
financial penod in
which the company
first applics this
maodel.
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Alexandria Minaral Oils Company "S.AE"

s
Motzs to the Standalone Financial Stetements
For the year ended 30 June 2024
New or Summary of the most important Potential impact Application date
amenided amendments on the financial
standards statements
= Boyptian Accounting
Standard No. (4%) "Lease
Contracis"
Emyptian 1= This standard was The company The amendments to
Accounting reissued in 2023 allowing doesn't own this add the option {o
Standard No. thiz use of the revaluation type of asset, so use the revaluation
{36) amended misde]l when subsequently this amendment model apply
2023 mensunng exploration and doesn’t impact the | retrospectively to
"Eaploration and gvaluation assets. financial financial periods
evaluation of 2. The company applies statements. beginning on or
mineral either the cost model or the after January 1,
resources” revaluation model for 2023, with the
exploration and cvaluation cumulative effect of
azsets, provided that the applying the
evaluation is carred out by revaluation model
experts specialized in initially recognised
cvaluation and valuation by adding it to the
among those registerad ina revaluation surplus
special register al the account alengside
Ministry af Petrolaum, and equity at the
in the event of applying the beginning of the

revaluation model (whether

financial period 1n
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Alexandria Mineral Oils Company "S.AE"

; A=
Motes 1o the Standalone Financial Statements
For the year ended 30 June 2024
New or Summary of the most important Potential impact | Application date
amented amendments on the Anancial
standards siafements
the model included n which the company
Egyptian Accounting first applics this
Standard (10) “Fixed Assets mindel
and Their Depreciation™ or
the model included m
Egyptian Accounting
Standard (23) “Intangible
Asscts”) I must be
consistent with the
clussification of asscis in
aceordanee with paragraph
Mo (13) of Egyptian
Accountimg Standard No.
(36) amended 2023,
Egyptian This standard was reissued in 2023, | The company These amendments
Accounfing amending paragraphs (1-3), (%), doesn't own this ghall apply for
Standard Mo. (24, and (44} and addng type of asset, so annual penods
{35) amended paragraphs (3a)-(3c) and (63, this amendment beginning on or
2023 regarding the accounting treatment doesn’l unpact the | alter January 1,
"Apgricultre™ of bearer plants (and accordingly financial 2023,
amending Egyptian Accounting statements. rewrospectively, with
Standard (10 “Fixed Asscts and the cumulative
Their Depreciation™). effect of the
Bccounting
treptment for bearer
plants initially
recognised by
adding it to the
balance of retamed
garmings or losses at
the beginning of the
financial period 1n
n which the Company
| first applies this
' treatment.
Ezvptian 1- This standard specifies the Management | Egyptian
Accounling principles for recognizing is currently Accounting
Standard No. nsurance contmacts within the assessIng the Standard Mo. (30

scope of this standard, and

| potential impact on

must be apphied for




Alexandria Mineral Oils Company "S.A.E"
Motes 1o the Standalone Financial Statements
For the year ended 30 June 2024

New or Summary of the most important Potential impact | Application date

amended amendments on the financial

standards statements

(30) “Insurance | determines their mensurement, the Anancial annual fnaneial

Contraces™ presentation and disclosure. The staternents from the | periods beginning
ohjective of the standard ig to application of this on or after Juby 1,
ensure that the company provides standard. 2024, and 1f
appiopridte information that fairly Eayptian
expresses these contracts. This Accounting

information provides users of the
financial slatements with the kasis
necessary 1o assess the impact of
these insurance coniracts on the
company's financial position,
financial performance and cash
flows,
2= Epyptian Accountine Standard
No. (50) replaces and cancels
Egypiian Accounting Standard
Mo. 37 "Insurance Contracts™.
3- Any reference in other
Egyptian Accounting Standards to
Egyptian Accounting Standard
Mo. (37) shall be replaced by
Egyptian Accounting Standard
Mo. (507
d-Amendments have been made ta
the following Egyptian
Accounting Standards to comply
with the requirements for applying
Egyptian Aceoatnting Standard
No. (301 "Insurance Contracts”, gs
follows:
- Egyptian Accounting
Standard No. (10) "Fixed
Assets and Their
Depreciation®.
- Egyptian Accounting
Standard Mo, {23)
"Intangible Assets”,
- Epyptian Accounting
Standard MNo. (34)
"Tovestment property”.

Standard No. (30) is
applied foran
earlier peniod, the
COnrany must

disclose that fact.
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Alexandria Mineral Oils Company "S.AE"
Notes lo Lhe Standalone Financial Statements
For the year ended 30 June 2024

New or Summary of the most important | Potential impact | Application date
amended amendmenis on the financial
standards statements
Egvptian Egyphan Accounting Standard | Management is The amendment to
Accounting No, (34} " Invesiment currcntly studying | add the option to use
Standard MNo. property™ was reiggued in the possibality of the fair value model
(34} amended 2024, amending the changing the | applies to financial
2024 mechanism for applying the accounting policy | periods beginning
“Investment fair value model, as the followed and using | on or after Janvary
property” requirement to record the the fair value model | 1, 2024, and permits
profit or loss arising from the option included in | early retrospective
change i the fair value of the the standard, and application, with the
real estate myvestment was cvaluating the cumulative effect of
added to the statement of potential impact on | applying the fair
profit or loss for the period in the financial value model initially
which this change arises or statements im the | recognized by
through the statement of ather event that this adding it to the
comprehensive income once in - | option is used. retained earmings or
the life of the asset or losses accouwnt at the
tnvestment, taking info beginning of the
account paragraphs (35a) and fmancial period in
(35h) of the standard. which the company
first applics the
model
' Egyptian Egyptian Accounting Standard No. | The management is | The smendments
Aceounting (17 “Standalone Fancial currently studying | apply to financial
Standard No. Statements™ was reissucd in 2024, | the possibility of periods beginmng
(17) amended adding the option to use the equity | changing the on or afler January
2024 method as described in Egyptian accounting policy 1, 2024, and early
"“Standalone Accounting Standard Na. (1R) followed and wsing | application is
Financial “Investments in Associated the equity method | permitted
Statenrents™ Companiss” when accounting for | when accounting for | retrospectively, with
investments in subsidiaries, investments in the cumulative
associales and compames with subsidiaries, cffect of applying
joint control, associates and the equity method
jointly controlled being recognised by
companies, and adding it to the
evaluating the refained carnings or
potential impact on | losses account ar the
the financial heginning of the
statements in the financial period in
event that this which the company
method 15 used. first applies this
method.
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Alexandria Mineral Qils Company "5.A E"
Wotes to the Standalone Financial Stetements
For the year ended 30 June 2024

New or Summary of the most important Potential impact | Application date
amended amendments on the financial

standards statements

Egyptian This standard was reiszued in 2024, | Monagement is The amendments to
Accounting adding how to determine the spot currently asscssing | the spot rate
Standard Mo rafe when hwo currencied are nol the potential impect | delermination when
{13} amended exchangeable and the conditions on the financal two cuImencies an
2024 “Effeciz of | that must be met for the spot staterments from the | difficult to exchange
Changes in exchange rale al the measurament application of the apply to financial
Foreign date, An apphication guidance amendments fo the | penods beginning

Exchange Rates”

appendix was added, which includes
guidance for assessing whether a
currency 15 exchangeable for
another currency, and gudance for
applying the required rearmernts in
the event of non-exchangeability.

standard

on or after 1 January
2024. Carly
application 13
permitted, and if an
entity early adopts,

it must discloze this

On application, an
entity shall not
resiate comparative
information. Inspead:
* When an enlily
reports foreign
currency
transactions mn its
functional currcncy,
any efTect of initial
applicanon is
recognised as an
adjustment to the
opening balance of
retained carmings at
the date of imtial
applcation.

When an entity uses
a presentation
currency other than
its functional
CUITENCY OT

i- translates the results
| and financial

| pesition of a foreign
| operation, any affect
| of initial application
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Alcxandria Mineral Qils Company “5.A.E"
Notes 1o the Standalone Fmangial Statements
Far the year ended 30 June 2024

New or Summary of the most important Potential impact | Application date
amended amendments on the Ainancial
standards statemenis
15 recognised @s an
adjustment to the
cumulative amount
of translation
differences -
aceumulated in
equity - at the date
of initial application,
Accounting Carbon Credits: are radable | The management is | Application hegins
Interpretation financial instruments that represent | currently studying | on or afrer Janvary
Mo, (2} “"Carbon | gpreenhouse gas emission reduction | the financial 1. 2025 and early
Emission units, each umit represents aton of | implications of application is
Feduction equivalent carbon dioxide applying the permitted,
Certificates™ emissions, and are issued to the acoounting

developer of the reduction project
{cwnermon-owner), after
accraditation and verification in
accordance with internationally
recognized carbon ermission
reduction standards and
methodologmes, camed out by local
or intemational verification and
certification bodies registered in the
list prepared by the Financial
Regulatory Authority for this
purpess. Companies can use carbon
cmission reduction certificates to
meet voluntary emission reduction
targets (for companies) 1o achieve
carbon exchange or other targets,
which are traded in the voluntary
cirbon market. (Voluntary Carbon
Moarket “VCM™)

The accounting treatments differ
according o the nature of tha
arrangement and the commercial
purpose of purchasing or issuing
cerlificates by project developers.
Ther=fore, compames must
determine the facts and identify the
different circumstances to determine

interpretation o the
company's financial
statements.
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Alexandria Mineral Oils Company "84 E" AR
Motes to the Standalone Finaneial Statements

For the vear ended 30 June 2024

New or Summary of the most important Patential impact | Application date
amentied amendmenis on the financial

standards statements

the appropriate accounting freatment
and the accounting standard to be
applied.
The interpretation addresses the
accounting treatment of different
cages in terms of initial
mcasirement, subscquent
measurement, exelusion fFom

books, and necessary disclasurcs.
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Alexandria Mineral Oils Company "5.A.E"
Moies i the Slandalone Financial Stalemenis
For the year ended 30 June 2034

Lands:

The total arca of the company land 5 543,006.70 sguare meters of which 140 thousand square meters ane
intended to meet {uture expansions exists a garage and car service station for the Company’s cars. Based on
the meeting dated 28/0/2022 and the directives of the Executive Council of the Egyptian Goneral Petroleum
Corporation and the company's Board of Directors decision No. 313 of 2022 and the EGPC letter dated
7/5/2022 the Al Shoalaa land was excluded from the company's assets records, and a right of use contract has
been issued for the land on which the AMOC company ‘s torch was built with Alexandna petroleum company
for a period of five years starting from 01/01/2022 and ending on 31/12/2026 to be aulomatically renewed
after re=evaluating the banefit of the right of use agrecment of both partics.

Fully depreciated assets:
The total value of fully deprociaied asseis and still in wse on 30/06/2024 amounted to EGP 159,983,217,

represented i vehicles amounting to EGP 23,817,683, fumiture amounting to 14,083,421 EGF, equipment
and tools amounting fo 26,461.694EGPE, buildings and facilitics amounting to 41.546.617 EGP, and
Machmery, equipment and devices amounting fo EGP 154,073,811,

Idle assets:
Al present, there are no assets that are completely idie

== Frojects upder constiuction:
The balance of projects under construction amounted to 258,128 413 EGP represented in:

Descripiion 062023

Assets in development 5-1 208,086,113 TH3R04
Investment expenditure 5-2 50,042,300 30,624,378
Balance 258,128,413 110,210,971
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Alexandria Mineral Oils Company "5.A.E"
Motes to the Standalone Financial Statements

For the vear ended 30 June 2024

&-1 Assets in development:

Cnstor

Trinsitrred

Descripiinn P Lelditiang S Adjistments MilG2024

Clvil projeces 40,347,356 16,044 432 - - SR.411.T68

Administrative building (1) IR051.672 5 G625 921 - - PIATT A

Woarehouse (3004-3003) I2.315.004 12207314 - = 34522574

Warchouse (3100) - PR = - - 211,200

Machines and eguipment 14,329,511 123,027,230 | (B9, 264091 | (20995832 | 37.0%GA18

Forklifi diesel 3 Ton 3 1853952 | {1,853.952) |- z

DSC Solar Update : S A16 3 1 3.R26

Acieng company feasbility study MMddu

modificerion 2,965 832 - - {20,995 8313} | -

Wew Spare engine Ge 4001 120,272 {120,272) =

Scif-momitoring devices 121453 14,383,000 - Fd A, 445

Boiler npemating system apdats 3150 12,B18.728 (11821878} |-

Incressed efficiency of steam and

candensate in diesel complex and B 19,064 797 - - 10,944 197

facilities

Ei“::;mm R 6135843 | (e135ma3 |- :

Phenol praject 1767 787 05, 0 070 66, TTLEST) | - -

Cooling wwers Updare - 2,131,750 - 2721750

Warchauss measurasent Tystem updaie ] | 540 220 - (1,540, 289) | -

Yehickes and aiher - 135341 (135.341) - -

Teols and sfuipnent - 3,313,578 (313,578 |- -

Furnifure and fixtares £ ERERRT R 190,258 (3615524} - 97119615

Furnifure 1,200, 008 (1,204,508} -

Fixtures EBGG,20R {1 . Eaih, S0H ) .

ERP System | 648175 41,T0R. 259 - 43,356,434

Cyber sesurity aystem 40,000,000 40,000,000

LIMS T 054813 1,001,343 4,956,174

MNow fingerprint sysiem B4 TIR 450, 000 [543, T1E) .

Infermation network update RAE |55 TO5E.E50 EROT.005

Net cquipment at project warchouses | 9,153,565 B, 104047 - 15,457,912
T, SHA, 59 I44 824,083 | (95, 518.830) | (2ODDSEAI) | 20E086,113

1




Alewandria Minaral Oils Company "5 A E"
Notes to the Standalone Financial Stitements
Far the vear ended 30 June 2024

5-2 Investment expenditure:

Description 300G/ 2024 JOMG/I023

Local advance payments {supplies contracis) 16,349 841 3,732,837

Balance of foreign payvments for letters of credit 33,692,459 | 26,891,541
50,042,300 | _Jﬂ..ﬁl-ij".l'a

Balanee

b~ Investmients in subsidiary company;

Investments in subsidiarics (company contribution) represented in issued capital which s | million for Alex

Wax distributed as follows:

Sharehnlder

Nairomalin

Mo ol ghdres

Coniribution

IJI. =] U:;'I'

Alexandria Mincral Oils “8.A.E” Epyptian R,645 | B6.45%

Petroleum Products Ma;jéEE'i'uig'L?ﬁt:d Enghish B35 | B.55%

'EGPC | Epypuan 500 5%
- | 10,000 [ 100%

The value of these investments amounted to 864,500 EGP, the profits of which are calculated according to

the cost method,

T=-Financial investments available for sale:

104 thousand shares had been purchased for 11 million EGP in ASPPC CO. which represenils 5.20% of its

capital and the ownership of these shares has been transferred on 26/1 1/2018 session.

#-Rizht of use assetsliabilities:
8-1 Right of wse asset:

o 2024

062023

Description

Total right of use aszet 10,820,798 16,115,042
Agcumulaed amortization for the period/year {4,221,509) {5,294.246)
Net right of use assets 6,599,287 10,820,796

B-2 Lease Liabilities;

| Total lease liabilities

| Short term liability

10,118,184

T e

(6,716,099)

(3,996,838)

| Long term liabilities

3,402,083

10,118,184
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Alexandria Mineral Oils Company "8 A E"
MNotes to the Standalone Financial Sintements
For the year ended 30 June 2024

oS

9 Inventory (net):
The inventory are 45 follows (in EGP):
Description

D6 202

0062023

Raw materials 510743273 185,670,608
Supporting matcrials (chemicals and additives) 33.377.592 45,912,500
Spare parts 161,171,146 106,751,762
Miscellaneous materials and supplies 12.373,163 8,204,068
Packing matetials 494 141 250,612
Materials loaned to others ~ 20,934
Letters of credils and their expenscs 46,594,114 10.481.121
Work in process mventory 395,654,356 430,309,679
| Finished goods 733,080,233 431075311
Inventory impairment (13,760.062) {(13,760.062)
Total 1,880,332,956 1,206.916.842

*- The impairement in the prices of stagnat and dispensable material inventones amounted o 13,760,062 EGP

which has been deducted from the spare parts,

Acconnis Re le:

The Accounts receivable balance amounted to EGP 1.426.917,102 as at 3062024, this balance 15 as

fiollowrs:

Description

FOMGZ0Z

A0/ Da 202

Alexandria Wax Products Company 595 784 4%5 ! 313,176,652
Sheall a7, 185,421 To. 060,313
Cpoperalion petroleum company 438.413.050 91,140,063

| Exxon Mobile 50,201 921 58,54 1,083
Total 36,591,650 15299031 |
Chevron 21,815,958 4,630,302
Misr Petrolenm Company §2.969 765 20,717,554
ACPA o4, 604,463 =
ASPPC 19.498.910 27,778,105

[ TAQA/Castrol 4,341,943 5,377,882
Emarat Misr 4 980,166 =
Peiromine 14,612,263 140385911
El Mile 2.453 801 2,460 447
Cargas 5,242,710 1,361,357
OLA ENERGY 29,627,196 18,620,778
Watanya 7 B00 -
Provision for expected credit losses {1,198 406 (153,904}

| Total 1,426,917,102 655,394,574

**pote that the above balances are collected on due dates.

34




Alexandria Mineral Qils Company “5.A.E"
Motes to the Standalone Financial Statements
For the vesr ended 30 June 2024

11- Dichtors And other debit balances

Descriptiom

SO 212

ANkn 24023

Related partics 6,048,944 8,153,615
Other debtors P S 50,000 200,000
——y
Custom duties authority /;. ' 6*‘*:\ \f: 4] 6,032,379 67.062,733
Deposiis® [: Jﬂ_-ii."._h:-{'.' ]'IJ-; 63,872,297 45,055 448
b, - e
Loans o employees \:_L'-:':;} e 102,465,319 T9.843 871
'E-_.i"'-. ,.".

Withholding tax** 2l 276, 826,510 200,991 408
Tax authority — installments 47 650 934 106,174 071
Value added tax on production supplies 41,827,138 20,515,507
Provision for expected credit losses (debtors) (185,623) (130,105

Orther debit balances (note No. 11-1) 48332014 10,968,455
Total 508 918,912 657,835,289

* Includes an amount of EGP 69 million set aside at EGPC for the benefit of GASCO for the supply of natural

gas.

**The ttem represents the amounts deductad for withholding tax and advance payment system payvments usitil

they are settled in the tax returm.

11-1- Other debit balanges
Other dehits balances are represented in EGP as follows:

Description

3006 2024

T 2023

Debit nots 6,312,457 12,628,878
Advance payments 29,730,384 7,406,211
Prepaid expenses 4,749,511 14,006,341
Accrued interest National Bank of Egypt EGP 04,219 3,796,555
Accrued interest National Bank of Egypt US Dollar 3,597 23] 1.EBE.ET]
Accrued interest SAIB EGP 2 g7 082
Accrued interest QNB EGFP 1,769,178 i
Accrued Agriculture Bank of Egypt 3,241,096

Accrued interest Bank Misr EGP - 331,314
expected credit losses (debit accounts) (1,772,552} { 205, 59T )
Total other debit accounts 48332014 39,968,455

35




Alexandria Mineral Oils Company "5 A E"
Naotes to the Standalone Financial Statements
For the year ended 30 Junc 2024

1i= Cash at banks and on ha
The balance of cash and cash cquivalents appeanng in the statement of cash flows is represented in cash al
banks and on hand, bank demand deposits.

| BT | i||rE|||| i 2024 Iaa 2023
. . S
Time deposits e A 1,755.450,004) 2.516,825.000
7
Cuwrrent accounts / /d.ﬂ\\ \ g il 917,210,518 187,033,373
| (&0 )i
Cash s mﬁ
Cash on hand \\\_" 371,406 60,361
expected eredit losses (eash l‘_:Elzlr.—:lgg-'-_l_ (43,220,224) {2,134,304)
Total 2,630,511,700 2,701,784.430
 Deduct
*Pledged deposits (long term financial investments) 512,550,000 TE4.250.000
eash and cash equivalent balanee as of 30-06-10314 2.117.961,700 1,917,534 430

* Pledged deposits for credit facilities are clossified under other financial imveatments

The cash and cash equivalents balance in the cash flow statement consists of cash in the treasury and banks
and bank deposits on demand with a maturity not exceeding three months

13= Capital:

=  The company was established with an suthorized capital of 2 billion EGP - issued and paid up capital
of 820 million ECGP which was reised to 861 million EGP - with a par value per share of 100 EGP
and after implementing formal regulations to mcrease the share capital by free shares amounting to
41 million EGP, representing 3% of the value of the contribution in accordance with the General
Agzembly resolubion on 28 seplember 2004. The increase was recorded in the commercial register on
2T February 2005. The par value per share has been split fram 100 EGP per share to 10 EGP per sharc
s0 the number of shares reached 86100000 shares instead of 8610000 shares in accordance with the
Exwa-ordinary Gencral Assembly on 20 June 2005, This amendment was registered in the
Commercial Register on 10 August 2005,

= The company's shares were listed on the stock exchange fables in Cairo and Alexandiia on 8
December, 2004. The company’s shares were consigned centrally to Misr for Central Cleaning on 5
December 2004, These shares were dealt with through the Central Depository System as of 23
December, 2004 and the trading of the shares in the Stock exchange is done according to the trading
standards approved by the Authority.

= Note that on & September, 2005, 20% of the capital was offered for public subscripfion o individuals
and other institutions. These shares were traded on 29 September, 2008,
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= Alsharg Insurance Company was merged with Misr Insurance Company on 4/12/2007.

= (On 30/06/2008, the share of National Bank of Egvpt in AMOC's capital was wansferred to Al=Ahly
Cagital Holding Company.

= On 28062010, the share of Bank Misr in AMOC's capital was fransfemred to Misr Financial
Investment Company,

=  (On 23/06/2011 a total of 3872479 shareés of Misr Insurance Company were transferred o Misr Life
Insurance Company and by 4.53% of the company's shares.

= On 06012021 Al-Ahly capital company sold 10 million shares of ns stocks through the stock
exchange and Alexandria Petroleum co. purchased them, end on 18/03/2021 it sold 425000 shares
through stock exchange for public subscription

Capital management:
-The purpose of capital management is to securely keep balanced capital rates to support the company's

business and maximize sharcholders” profit. The company manages its capital structure according to vanable
business conditions. Targers, policies, and operations are stable during the year ending on the 30th of June
2023 and the year ending on the 30th of June 2024. Capital consists of capital shares amounting to EGP
2.566,704.884 on the 30" of June 2024 (EGP 2,356,931.004 on the 30th of Tune 2023},

=Al Ahh Capital purchaged 5.6 milhon shares from Misr Financial Investments Company and other shares
from the Egyptian Stock Exchange.

-The par value of AMOC's ghare i split from 10 EGP w | EGP, o end up with a toral 861000000 shares
stead of 6100000 shares, upon extraordinary general assembly approval on the 25th of February 2017,
which was subsequently recorded m the commercial register on the 4th of April 2017,

= Upon the approval of AMOC General Assembly held on the 23rd of September 2017, an allotment of half
bonug share among shareholders s in propress through anthonzed instimtons and o hall share was
distnbuted through the Egyptian Stock Exchange at 3/1/2018 ending in number 1,291, 300,000) shares with
par value 1 BGP per share and this amendment was recorded o in the Commercial Register of the Company
on the 24th of January 2018 and an amendments for the articles (6,7} of Anticles of Association has been
made and published on 31/1272017.

-Misr Financial Company changed to be Misr Capital according to the Fimancial Regulatory Authority
decision on 1 10242020,
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T

14- Reserves:

Legal and mandatory reserves within the company's law and articles of association:

Reserves are supported according to the first and fifth sections of Article No. 56 of the Company’s
articles of association which states the following:

- At least 5% of profits are deducted o form the legal reserves. This deduction is suspended when the
total reserves amount ks 30% of the \sued capital of the company and when the reserves decrease

deduction is continusd

- Exmraordinary reserves or cxrraordinary consumption moncy are formed under the proposal of the
Board of Directors and after the approval of the Assembly after the deduction of 2 share for the cash
distribution ol workers and shareholders and the remuneration of the members of the Board of Directors

Other reserves balance is repeesented as follows (EGP:

Description

30/ 06/2014

JG2023

| Miscallaneous resarvey™ 2240 327 2240 327
| General reserve® 438 538197 368,093,233
‘Total 440,778,524 370,333,560

*  Miscellaneous reserves are assets granted to the Company at the beginning of the project.

*  The(reneral Reserve was formed by the memorandum submitted (o the Board of Directors and approved
by the General Assembly. The balance of the general reserve shall bie used for the company’s benefit.
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15- A-Tr i wi 3

The related parties are represented in the associales and major shareholders, they afso represent companies
controlled, jomtly contrelled, or significantly influenced by those related parties. The terms and conditions for
the transachons with related parties are approved by the board of directors. Transachions with related parties
ars carmed out by the company in the context of its normal transactions and m accordance with the conditions
established by the board of directors and with the same bagis for dealing with others. The following 12 4
statement of the value and nature of the transactions that wok place during the period:

Transaciion | Balance in
Company Mame | amountin [ Nature of transaction J0/06/2024
| Million ECGP | nEillion EGP
1,757 Rent of warehouses
0563 Electricity of fire station
Alexandrio Petrolepm Company 4678 Shonta land right of use 4025
12 444 The expenses of the geographical
area and the Petroleum bazin
Misr Insurance Company 13,048 ASSETS INSUrance 0027
Migr Life Insurance Company 7523 Group insurance palicy _ :
Cooperation Petroleum Company 1334004 | Products | 438413
| Masr Petroleum 29176395 [Products | 82.570
Alexandna Wax Products 499,490 Pioducls | 595,784

Company

B=-Transactions with Egv ral I° | ation

| Transaction | Balance in
Company MNime amount i sptre of transaction 300G 202

I Million ECGP [ Million EGF
Egyptian (zeneral Patrolenm| 261135, 708 Bales of producte inthe EG P C 430,473
Comporation 28806.909 | Purchasing products from the EG P C ’

= The Anthonty's balance with the company on 1/7/2023 amounted to about 619 million pounds for the
Authority,

- The total dues to the Authority for the company’s purchases from the Authority amounted to 28,806 billion
Epvptian pounds, and the amounts deducted from our account by the Authorily amounted to 1,553 billion
pounds - represented by the consumption of hydrogen gas, clectneity, income tax, and... - bonging the total
due to the Authority to 30,339 billion Egyptian pounds

-The company's total gales to the Authority amountad to about 26,216 billien Egyptian pounds, in addition to
amounts patd to the Authority in the amount of 4,311 billion pounds. Thus. the balance on 30/06/2024
becomes 431 million Egyptian pounds payable to the authority.

39




Alexandria Mineral Dils Company "S A E" s
Notes to the Standalone Financial Statrements
Far the year ended 30 June 2024

1&- Deferred tax liabilifies

The balance of deferred tax liabilities is represented as follows. (EGP)

Dhéscription G024 MG 2023
Defemed tax lighilities 119,724 780 117,795,515
Totl 119,724,760 117,795,515 |

Deferved tax is recognized as an asset or a lability in the statement of fnancial position and it results from
the temporary difference between the book value of assets and lisbilines on accounting basis and their value
according to tax basis. These differences at the tax rate amounted to EGF 119,724,760 on 30/06/2024.

-The deferred tax has been calculated for the current pertod a2 follows:

Dieseription 3006/ 2024 30062023
Fixed and long-term asseis (2,218,976) (1,924 682)
Ledse contracs 14687 158 (8%
Provizions {T51B.921} 6,624 257
The cffect of translating balances in foreign curréncy 11,652,454 {3,238 832}

Current labilitles: The balance of current labilities is represented as follows (EGP):

17-Provision:

Lzl _ Formied
Balance on Mo lonzer Halance on

duriong the

during the i At
R required 30/06/2024

Description L .
L] el |

periad period
Tax disputes provision* 833,012,669 . - 3&@_% (1, Ij.iij_]?,ﬁﬁ?
| Claims and disputes provision | 27,165,073 - (16,405,125)| 6,071,060 | 16,831,008
Tatal Provisions BaD.177.742 - (16.405,125)| 3126.071.060 il,tﬁg,ﬂ_d;jﬂ
LT Balanee on '_ﬂltl Mo longer I-'-.'l.rmr-rt Balance on
Deseription ST during the ; during the SRR
1072023 : required - 300062024
perind perind
Expected credit losses 2625314 - - 43,751,491 | 446376805
Total Previsions 2,625314 - - 43,751,491 | 46,376,805

*T'ex provision 15 formed to counter corporate and salary tax inspection differences amounting to EGP 1149
million for the years 2015/2023, EGP 3.8 million for value added tax inspection difference and 0,136 million

stamp taxes

18-Dhe authority
Drescription SO0 ZENES J0A0G 2022
Income tax® i o -‘;E 568 316,500 465,641,504
Total AT ,-gvﬂ_ "‘x*-g;'\. 568,316,500 465,641,504 |

/ .\

I _-q'rl-_-f;,'i - 1&

S
¥ -
CEd
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18-1 Current income tax:

Lescription IOl 2023
[ncome tax on activities 489,447 718 435 945 549
Independent pool fax 78,868,782 25,695,955
Current income tax - 468,316.500 465,641,504
Distributed to the following statfements

Income tax charged to the profit or loss statement - 424 211 286 165,402 022
Incormne tax charged te the comprehensive income statement 144,105,214 96,239 482

18-2 Adjustment to calculate the effective tax rate:
Description

3062024

W6 2023

et profit belore taxes in the profit or loss statement 1,701.345.415 1.436.451,857

Wet profit before taxes in the comprehensive income statment 840467617 427.731,031
Net profit before taxes 2,341,813,032 | 1,864,182,588
ﬁd!ﬁmtﬂﬂ to met accounting profit i

{on-deduciible expenses 483,712,352 149,970,079
Adjusting interest and expenses on leasing contracts ﬁ_.i_'-:-’.ﬁﬂiﬁ (5,996,859)
Adjusting depreciation and capital gains 14,083,588 13,661,008
Mems previously subjoct to tax (17,549,560} | (12314.761) |
[Revenues exempt from tax — (269,996,921) | (137,985.226)
Dividends tax P RN N 26,999,692 13,798,523
Unrealized profits £ g .\ | (49.163922) | (16,101,070)
Net other independent tax pools !/ _'-1':_,".1:__.": B 230,533 N3zl
The taxable tax pool \ k\%:‘;-«;-li__ Ju] 2,525,851,110 | 2,069.517.798
Income tax due NN 568,316,500 | 465,641,504
LEffecﬁvf tax rate \‘-\._:h_' ___,..-r"’f 24.3% | 24.98%

19-Creditors and other credit balances:

Description

Sy 20244

JDe 2023

EGPC current account 30472 285 BLE 946 862
Feelated parties 5,435,591 1,217,028
[mitial deposil 5.B18 B35 4258 506
Final depogit 7,572,836 4,102,533

| guarantee deposit 18,370 759 14 351095
Social Insurance 4983199 4,299,914
Miscellaneous taxes _ 104,125,530 6,366,146
Other credht balances (MNofe 19-1) GES 250,182 368159492
Total 1,262.048,157 1075802470
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19-1 balances:
Descriptinn e 2024 I00a2023
Employees' families medical fund 11,118.420 11,392,750

| Engineering and construcrion stamps 296,868 062,994
Miscellancous creditors 480.869.17 | 208,083,992
Advanee payment customers 12,429,120 10,327,765
Accrued expenses 37,020,743 7,351,017
Excessive sums for contractors ) 21,848,788 17.971,238
Drue to emplovess 119 395 TR 110,321,788
Miscellaneous eredit balenoces 2,271,304 2,045 039
Total 083,230,182 368,159,492

-The balance of miscellaneous creditors is represented in the amount of eleciricity, gas, water and maintenance

advance payments from clients & others.

-The balance of due to employees is represented in deposits and dues during the period.

Letters of puara Vo the company:

* Lenters of guaranice received by the Company amounted to EGP 164,728,200 represented in initial and final
deposit, and advance payment.

* Letfrers of puarantee issued by the Company amounted to EGP 35,000 consists of electricity consumption

guarantes and employec's reatment at the armed forces hospital.

Frofit or loss statement:
20= Met sales

Activity revenue amounted to 33,312,101,859 EGP for the quantity of 1433340,502 tonz as follows:

3062024 30062023
Deseriplion Cuantity/ton EGP
Oils 117762,980 4,434,085,019 3,264,464,780
Wax 64E70,760 2,408,747 429 1,855,653 1,618
Cias oil 401759,672 10,752,567,461 7,067.718,244
| Bunker gas ail z F 429,180,261
Naphtha 82941509 1,742,310,319 1,364,102.014
LFG ._ 45744374 963,377,589 767,001 429
Fuel oil {mix) | 701999,847 12,757,040,812 R, 784,041 578
Heavy fuel il 18240.620 233,345,580 155,205,084
Waste 20,740 127,650 369,108
Total 1433340,502 13,312,101,859 23,888,706,116
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21-Other operating revennes:

Orcher operating revenues amounted to EGP 350,527,922 represented in:

Descriplion 30062024 30062023
Credit Interests 311,711,139 93,604,318
Provisions is no lonper required 16,405,125 12314.761
Componsation and fines 776,303 Td40. 513
Miscellan=ous revenues 21,635,355 T 476,653
Gain From disposals - 38,000
Total 350,527.922 114,204,245
Costs:

22- Costs of Sales:
Description : 30/06/2024 30062023
Salaries g::f:i-‘fr 3 1,055,498.598 §94, 101,346
Raw materiala 4 s .{f.\\"“” 78,919,657,785 20089327730 |
Supporting materials [{é ?";;:F‘f?} 87,800,536 80,411,637
Denreciation \ = g B8,208,019 83,410,669
Other costs 2 994,583,526 746,405 406
Total 31,145,748, 404 21,893,656, 788

Other expenses includes the consumption of natural gas, operational electricity, operational water, spare parts,
mamtenance expenses, operaling management contract and technical suppert with the Egyptian Projects
Operations & Maintenance Company (EPROM). which includes;

* Supervision and management of the operation, providing technical support and operational censulting for
the production units of the company which meludes oils and waxes units, and maximization of pas oil units,
as well as utilities, and petroleum traffic facilities,

* Management of activities and providing technical support and consulting for managing activitics in
industrial safety, occupational safety. health and environmental protection, chemical laboratories, technology
and development, monitoring and approving equipment performance, maintenance planning and management
syslem, enginecring inspection, cstablishment of the infrastructure of information systems, internal and
external training and assisting in the study of investment projects,
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Generi] and adminisirative Expenses Amounted to EGP 652,746, 452 represented in insurance, water and
lighting, real estate taxes, wages, depreciation, financial stalements publishing expenses, newspapers and
magazines publishing expenses, accounting and legal services, geographical area expenses, commissions, and

bank expenses.

Deseription

300G 2024

A6

Salanies (cash - in-kind- insurance) 312,738 470 248 621,527
Miscellansous materials & equipment 1,438,558 1,248 484
Lighting 13,134,620 11,511,629
Water 956464 BA5.43E8
Stationary, printings, and compuler :qulpm-:n'. L7 374 31,723
Maintenance expenses q, 638,720 179,202
Public relations and hospitality expenses 13,634,457 1,523,047
Publieation and subseription in newspapers and mapazines 236,998 10,582
Publication of financial siatements 353,500 235,326
Software subscription 12004 51 1 10,156,557
Tcelephone and internet 1,143 328 1,065,708
Transportation allowance 1,674,675 1,032 R&6
Car and garape rentals 11,616,180 ga37.327
Accounting and legal services 08 600 1,084,000
Gieographical location expenses 9. 104,284 1826295
Services for ministries, bodies and exhibitions 330 35,780
Insurance 32,689,977 20,678,546
Traming expenses 4 928,359 2,870,803
Company contribution in services fund 8,000, 00 4,000,000
Management expenses (EPROM) 1,125,046 1,523,640
Rescarch and development expenses 20,995,832 12 549 387
Commisston and bank expenses 266,173 186,283
Gemeral assembly expenses 1,265,827 BE0, 320
Mizcellaneous service expenses 06,470,839 45832717
Stamp duty and other fees 33,224 23] 16,970,819
Property tax 3,104,964 3,104,964
Contribution o comprehensive health insurance 86,412,715 61,076,828
Lease contract liability interes: 834,481 220,316
Building and furniture depreciation 5,063,684 1963 817
Fight of use amortization 2,557,341 1,630,070
Total 652,746,452 485,151,012
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4= Markeiing Expenses:

Deseription 0062024 30062023

Salarics 21,223 304 20,310,880
Packing matenals G 138,043 7,706,009
gxport facilitation - 99,755
Other marketing expenses U242.04 | | 4,740,951
Right of use amontization 1,664,167 1,664,167
Total 41,267,650 | 34,521,762

25= Dher Operating Expenses:

Other operating expenses amounted to EGP 21,321,030 which are represented in the attendance and travel
allowance for the board members,

Déscription 30062024 G202

fines and compensation 30,030 697,733
Donations 20, 000,00) 14,895,001
Transpertstion allowance for members of the Board of Directors 251,000 649 500
Attendance allowance for members of the board of ditectors, 740,00 583,500
Total | 21,321,030 | 16,827,734

Statement of Cash Flows:

Banks were affected by an amount of 640,467,617 EGP which is the value of the foreign exchange
revaluation,

Dehit balances were affected by an amount of 9,311,714 EGP which is the acerued interest.

26- Karning per share:

Description Jh0GI0z4 300672023
Net profit before tax [,701,345415 | 1436451857
Deduct income tax (424,21 1,286) (369,402,022)
Add (deduct) deferred tax (1,920 245) {1.618,831)
Net profit affer tax 1,275,204,884 1,065,431,004
Deduct employees profit share and BoD members bonuses 130,170,488 109,193,100

Net profit after employees” profit share and BoD members bonuses 1.145,034,396 956,237,904

Number of shares 1.201,500,000 1.291 500,000
Earnings per share 0.99 082

(Share par value 1 EGP) .-’Jf _\' 1".. r"l. For 12 months | For 12 months
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27- Period Proflt
-The profit for this year before taxes amounted 1o 1,701,345.415 EGF -10% of invested capital, and
131.73% of paid capital compared with comparative year of 1,436, 451,857 EGP at 33.52% of invested capital
and 83,87% of paid capital for the comparative vear,

-The profit for the year after taxes 1,275,204 884 EGP at 27,51% of invested capital, and 98.74 % of paid
capital versus 1,065431,004 EGP at 24.758% of invested capital and 68.72% of paid capital for the
comparalive year,

|- Sales Tax Case regarding capital goods was filed aganst the Sales Tax Authority to claim the right of
AMOC to recover and discharge the amounts paid, which are being paid in installments as these goods
are used by the company not imported for trading purpeses. The lawsuil was rejected and as a result tha
company appealed. A ruling was proncunced stating the discharge of AMOC from the amount of
36,123,712 EGP and recovering the amount of 1,879,336 EGP, after the issuance of the writ of
execution. Bearing in mind that the State Lawsuits Authority filed an appeal at the Court of Cassation,

2-  Bervice foes on capital goods case was filed against the Customs Authority to refund whal was paid for
services the Customs Authority didn't provide. A ruling was made by the Trial Court obligating the
Customs Authority to refund the amount of fees paid by AMOC. And the Company filed an appeal to
claim interests of theze amounts as well. On the other hand, the Statz Lewsuits Authority fled an appeal
to the tral judgment. As a result, a judgment was made by the Court of Appeal dismissing the Stare
Lawsuits Authorty appeal and confinming the trial judgment and ohligating the Customs Authority to
refund the amount of 14,586,379 EGP to the company and discharging AMOC from the fees, afier the
issuance ol the writ of execution. With this in view, the State Lawsuits Authority filed an appeal at the
Cowt of Cassation.

J-  Engmeering designs case filed by the Company against the Customs Authonity and the clam amount
15 33,762,878 EGF (Only thirty-three million seven hundred sixty-iwo thousand eight hundred
seventy-eight]. A ruling was issued by the trial court to end the dispule as the case has been waived by
the Customs Authority in the presence of the judicial expert. The judgment was appealed as the
Customs Authority did not implement the decision of the ministenal committee and filed two suits
against AMOC.

4- A lawsuit to cancel the decision to collect the tax stipulated by Law Mo, {44) of 2014, which resulted
in the company being required to pay an amount of 47,501,612 Egyptian pounds. The dispute
continied and the case was circulated through the varicus stages of litigation until it was transferred to
the commassioners on March 2024,

3« A lawsuit against the Minister of Finance regarding the real cstate tax due on the company in the
amount of (3,740,601 Egyptian pounds/year). The casc was circulated until it was reflerred w the
expert m January 2023,

6-  The appeal filed against the Minister of Finance to claim the company's acquittal from the tax on naphtha
deliveries to the Egyptian General Petroleum Corporation in the amount of EGP 4,545,511.22, tax
differences resulting from certification differences in the amount of EGP 22,845.83, and tax differences
due on the proceeds of transactions with the subsidiary Alexandria Wax Products Company in the
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amount of EGF 9,626,203, which had previously been pad in advance. The lawsuit was heard in the
various stages of the dispute, and the lawsuit is awaiting the expert’s report,

7-  The appeal is filed with the Administrative Court regarding the recognition of the financing expenses
for the credit facility as deductible expenses in accordance with the provisions of the law, The caze
was filed in May 20224, and was postponed in July 2024,

29- Tax Position:

The company prepares tax retumns for eorporate taxes, stamp, labor and sales tax and delivers them to the 1o
the specialized authorities at the legal dates. and pays the duc to tax authorities from the reality of tax
declarations: The fallowing is the tax position of the company.

* Incoms Tax:

Inspection and payment of the dues till the financial year 2013 / 2014 i3 completed, knowing thai there is a
dispute over 20052006, 20062007 and we were notified with form (36) taxes and & sum of 10,647 %46 EGP
was paid. filing a case before the specialized courts w settle down the dispute and the company was subject
to inspection for 201372014 and was notified with form (19) for the years 200142015, 20152006, 201672017,
201772018, 2018/2019, 20192020 and was appealed on legal dates, and payment has been made on tax
mspection account amounting to 30.9 million EGP.

= Salary tax:
The inspection and payment of duss were completed rtill 2016 and we were notified of a claim for the years

2017 and 2018 and was objectad on the lega! date and the disputes are being settled by the Intemal Comumittes,
and we were notified of tax inspection forms till yvear 2020.

» Stamp Tax:
The company was inspected and paid the receivable ull June 30, 2016 and we were notified of the result of
the 200 7/2018, 2018/2019, and 201972020 inspections which were objected on the legal date and are being

pro¢essed in Internal Commiltees.

= Property tax:
Property tax was paid till 31/12/2023,

* Value-added tax:
The company's monthly retumns for the years up to June 2023 were reviewed and the company's tax dues were
paid. Down payments were for VAT account in the amount of EGP 4.9 million and ne claim for settlement of

tax differences has been issued to date.

- Withholdins tax:
The company's monthly declarations for the years up to June 2022 were inspeeted and inspeetion differences
were paid on 0771 172023,
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Other disclosures

# The Company includes the following production units:
1= 0l and wax complex 2- Maximizing gas oil productivity complex.

* Pension liabilities: -,
The company participates in the systems of the General Authority for Social Insurance on a Compulsory basis

in accordance with Somal Insurance Law No. 79 of 1975 and its amendments. The company also provides
employees with a special system of savings insurance and end-of-service reward.

0= Fair yvalue and risk management:
Fair value of financial instruments:

*Financial instruments are represented in the financial assets and liabilities.

*The financial assets include cash in hand and bank, accounts recetvable, notes receivable and other debtors.
*The financial liabilities include balances of accounts payable, notes pavable, creditors, credit balances with
related parties, accroed income tax, dividends payable.

There is no stgnificant difference between the fair value of the financial instruments and its book value.

= Risk management ohjectives and policies:

* The company is exposed to the [ollowing risks ansmg from the use of finanecial ingtruments;
*Credit Risk,

*Market Risk.

*Liquidity Risk.

This note provides information on the exposure of the company 1o each of the above risks and the company's
objectives, policy and process in terms of measuring and managing these nisks as well as how the company
manages the capital.

The Board of Directors of the Company is responsible for establishing a framework for managing and
supervising the nsks to which the Company is exposed. The senior management of the Company is responsible
for developing snd trecking the Company's risk management policies and reporiing 1o the Company on ils
activities on a regular basis.

The cument framework for finarcial risk management in the company is a combination of officially
documented risk management policias in specific areas and unregistered risk management policies used in
other areas.

* Credit Risk:

- Arc financial losses incurred by the Company in case a customer or a counterparty fails to fulfill is
obligation. The Company is exposed to credit risk on its balances with banks, accounts receivable and
some other assets ag shown in the balance sheet.

- Credil risk 15 the risk that anises when a one part of the financial instrument fails to fulfill its obligations
which accordingly results in financial losses for the other part.

- The Company secks to reduce eredit risk in respect to bank deposits through dealing with creditworthy
banks. setting credit limits and monitoring debt balances regarding the accounts receivable.

- Credit nsks are limited to financial asset balances in the financial position.
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= Accounis and notes reeeivable halances:
The nek of credit anses based on the company's policies. procedures, and control relaled w credit risk
management. The customer’s credit worthiness i measured based on 2 eredit scorecard for each client
individually and the credit hmit is determined based on this assesament. Customers’ outstanding balances are
constantly monitored.
The company cenducts impairment studies every financial yvear.

= Other financial assets and depoyits;
With respect to credit nsks arising from the Company's other financial assets, which melude bank balances,

cash, and financial assets at expense.

The enterprise is exposad to cradit risks because of the counterparty’s failure to pay vp to 3 maximum amount
gqual 1o the book value of the assets.

The [inancial sector of the local company with the suppart of the parent company manages the credit risks
arising from the balances within bonks and financial instimtions and the company limits its exposure to credit
risks by depositing balances with international banks or local binks with good reputations. The management
does not expect according 1o the information that the compeany has about the hankers it deals with to hinder
any counterparty in fulfilling its obligations.

* Due from related parties:
Duc from related parties for transactions that arise in the normal course of business are associated with
minimal credit risk where the maximum amount of exposure equals the beok value of these balances.

= Market risk:

Marlcet risk anges from the fluctustion of the fair value of the cash flows of the financial instrument due to
changes in market prices. Examples of these are the risk of the foreipn exchange rate and the nsk of interest
rates, which are risks that would affect the company's income. Financial instruments that are affected by
market risk include interest-beanng loans and deposits. The objective of market risk management is to manage
and control risks within acceptable imits and at the same time achieve attractive retums. The company does
not held or issue derivative financial instruments.

s Exposure toin trat -

Intoregt mte risi arises from the fluctuation of the fair value of fatiure cash fllows of financial instrument duc
to changes in market interest rates. The company's exposure to the risks of changes in market interest rates is
mainly related to the company's obligations at a floating interest rate and interest-bearing deposits.

Interest on finaneial mstruments with a floating interest rate is re-priced from one period o another, provided
that the interval does not exceed one year.

* Liguidity risk
Liquidity risk is represented in factors that may affect the Company’s ability to pay all of its liabilities.

Masagement momlors hgudity risks resulting from uncertainty regarding cesh inflows and outllows through
maintaining an adequate level of cash balances
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2l=Sipnificant evenis:

Change in exchange rates

In responsc to global and local economic challenges, in addition to current geopolitical risks, the Central Bank
of Egypt took a serics of financial measures during 2022 and 2023 with the aim of mitigating the effects of
these factors on the Egyptian economy. Among these measures 15 adjusting the exchange rate of the Egyptian
pound against forcign currencies. Foreign currencies, increasing overnight interest rates on deposils and
lending, in addition (o setting upper limits on cash withdrawals and deposits in banks as a result. The market
witnessed a decline in the rates of forcign currency trading through offictal banking channels, which led to a
delay in the seitlement of some international financial liabilities and an increase in the cogts of obtaining and
paying these cumencies. Accordingly, the continuation of this situation and the risks associated with it may
tead to a level of uncertainty regarding the company’s sbility to effectively manage and meet its financial and
operational liabilities in foreign currencies.

- As parl of its assessment of the economic situation, the Menetary Policy Committee of the Central Dank
of Egypt teok @ decision to increase the return rates on deposits and lending on February [, 2024, The
committes followed up on its monetary amendments by approving an additional inerease of 600 basis points
TAfcs, refurns on deposits, lending, credit and debits. On March 6, 2024, the committes also approved the
repricing of the Egyptian pound against foresgn cunencies n accordance with the market, leading to a decline
in its value and a risc in interest rates.

As for the financial statements as of Tune 30, 2024, no direct impacts resulting from the aforementioned events
have appeared, except for the company achieving currency differences profits reflecting these developments.
However, there 15 a possibility that these developments will affect the financial statemenis for future periods.
Given the uncertain nature of the economic conditions, the company faces a challenge in determining the cxact
expecied impact, the size of which may vary according to the development of events and the time peried in
which they continue, The company is currently evaluating the potential impacts on future financial statemenis,

32- Comparative figures:
The comparative figures have been reclassified to be comparable to the current year's figures.

-Financial statements approval:
The Company's financial statements for the financial year ended 30 June 2024, were approved
by the Board of Directors on 1 8/08/2024
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